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THE HUTTI GOLD MINES COMPANY LIMITED
(A Govt. of Karnataka Undertaking)

Regd. Office : No 3rd Floor, KHB Shopping Complex, National Games Village, Koramangala,
BANGALORE-560 047 Phone: 25705723/25705724/25705725/ Fax: 25707380
Email: rohgml@gmail.com Website: www.huttigold.co.in
CIN NO. U85110KA1947SGC001321

Notice of Annual General Meeting

The Members of
The Hutti Gold Mines Company Limited

NOTICE is hereby given that the SEVENTY FIFTH Annual General Meeting of the Members of
The Hutti Gold Mines Co Ltd will be held on Thursday the 23rd December 2021 at 12.00 Noon, through
Video Conferencing or Other Audio Visual Means. You are requested to send your email address to
regdoffice-hgml @ka.gov.in by 10th December, 2021 by 5:00 PM to send the meeting link.

Business for transaction: -

ORDINARY BUSINESS

1.

To receive, consider and adopt the Financial Statements comprising Audited Balance Sheet as at 31st
March, 2021 and the Statement of Profit & Loss and Cash Flow statement for the year ended on the date
along with Reports of the Board of Directors, Statutory Auditors thereon and the Comments of the
Comptroller and Auditor General of India.

To pass the following resolution, with or without modification(s), as an Ordinary Resolution:

"RESOLVED THAT the Audited Financial Statements including Balance Sheet as at 31st March, 2021 and
the Statement of Profit and Loss for the year ended on that date together with the Reports of the Board of
Directors and Statutory Auditors and also the comments of the C & AG, be and are hereby received,
considered and adopted."

To declare dividend for the year ended 31st March, 2021.
To pass the following resolution, with or without modification(s), as an Ordinary Resolution:

"RESOLVED THAT pursuant to the recommendation of the Directors, dividend at the rate of Rs.1504.34
per Equity Share of Rs.100/- each (1504.34%) on 296203-5/7 Equity Shares of the Company, out of the
current profits of the Company for the year ended 31st March, 2021 be and is hereby declared and that the
same be paid to those Members whose names appear on the Company's Register of Members as on Record
Date of 16th February, 2022, in proportion to the amount paid up thereon."

To fix the remuneration of Statutory Auditor.

To pass the following resolution, with or without modification(s), as an Ordinary Resolution:
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THE HUTTI GOLD MINES COMPANY LIMITED

“RESOLVED THAT The remuneration of the Statutory Auditor appointed by C&AG for the year 2021-22
be fixed by theBoad of Directors.”

By Order of the Board
Sd/-
(Prabhuling Kavalikatti, IAS)
Place: Bengaluru Managing Director
Dated: 30.11.2021 DIN: 09102902

NOTES FORMING PART OF NOTICE:

PROXY:

A Member entitled to attend and vote at the Annual General Meeting of the Company is entitled to appoint
a Proxy to attend and vote instead of himself / herself and the Proxy need not be a Member.

A person can act as proxy on behalf of Members not exceeding 50 (fifty) and holding in the aggregate not
more than 10 (ten) percent of the total share capital of the Company carrying voting rights. A member
holding more than 10 (ten) percent of the total share capital of the Company carrying voting rights may
appoint a single person as Proxy and same person shall not act as Proxy for any other person or shareholder.

The instrument appointing the Proxy, duly completed and signed, must be deposited at the Registered
Office of the Company not less than 48 hours before the commencement of the Meeting. A Proxy does not
have the right to speak at the meeting and can vote only on a poll.

Members attending the AGM through VC / OAVM shall be counted for the purpose of reckoning the
quorum under Section 103 of the Act.

BOOK CLOSURE: The Register of Members of the Company will remain closed from 16th December,
2021 to 23rd December, 2021 both days inclusive, to determine the Members entitled to receive dividend
which will be declared at the Annual General Meeting.

RECORD DATE has been fixed 16th December, 2021, to determine the Members entitled to vote on the
resolutions mentioned in this Notice and for payment of dividend to be declared in this meeting.

DIVIDEND: Dividend to be declared at this meeting, will subject to the provisions of section 126 of the
Companies Act, 2013, be deposited with the Bank within 28th December, 2021 and dividend will be paid
before 22nd January, 2021 i.e. within 30 days of the date of the Annual General Meeting, to those
Members whose names appear on the Register of Members on Record Date of 16th February, 2022.
Payment of dividend will be rounded off pursuant to the provisions of Section 288B of the Income Tax Act,
1961. Dividend Tax will be paid by the Company pursuant to section 1150 of the Income Tax Act, 1961.

UNCLAIMED DIVIDEND: Details of dividend unclaimed by Members for the past years which have
not yet been transferred to the Central Government have been uploaded on the Company's website



THE HUTTI GOLD MINES COMPANY LIMITED

www.huttigold.co.in. Members are encouraged to view the list and lodge their claim for payment of
unclaimed dividend. Dividend for the year ended 31st March, 2014, which was declared at the Annual
General Meeting held on 20th September, 2014 and remaining unclaimed will be transferred to the Investor
Education and Protection Fund pursuant to the provisions of section 124 of the Companies Act, 2013.
Thereafter no claim shall lie on this dividend from the Members.

WEBSITE: The Company's website is www.huttigold.co.in. Annual Reports of the Company, unclaimed
dividend list, standard downloadable forms and other Shareholder communication will be made available
on the Company's website.

CORPORATE REPRESENTATION: A Corporate Member shall be deemed to be personally present
onlyifitisrepresentedin accordance with Section 113 of the Companies Act, 2013 i.e. only if the Corporate
Member sends a certified true copy of the resolution passed by the Board of Directors of the Company or
a Power of Attorney authorizing the Representative to attend and vote at the meeting on behalf of the
Corporate Member.

OTHER INFORMATION

The voting rights of the members shall be in proportion to their share of Paid up Equity Share Capital of
the Company as on Record Date.

Members are requested to bring their copy of the Annual Report and Attendance Slip duly completed and
signed for the meeting.

Members seeking clarification on the Annual Report are requested to send in written queries to the
Company at least one week before the date of the meeting i.e. on or before 16th February, 2022.

A member desirous of appointing a proxy to attend the Annual General Meeting may furnish the name in
the prescribed proxy format (MGT-11) sent here with separately.

The Company has designated its email ID called rohgml@gmail.com for redressal of shareholders/
investors complaints/grievances. In case you have any queries/complaints or grievances, then please write
to us at this e-mail address.

In terms of Sections 101 & 136 of the Companies Act, 2013, the members are required to register their e-
mail address/ID with the Company so as to serve the annual reports and other communications through
electronic mode.

Members are requested to quote their folio number in all correspondences.

Members are requested to notify immediately any change of their addresses and bank particulars to the
Company.

Members are requested to note that NO GIFT/COUPONS will be distributed at the meeting.

The Register of Directors and Key Management Personnel and their shareholding, maintained under
Section 170 of the Companies Act, 2013, will be available for inspection at the AGM and will be made
accessible to any person attending the meeting.
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The Register of Contracts or Arrangements in which Directors are interested, maintained under Section 189
of the Companies Act, 2013, will be available at the AGM and will remain open and accessible during the
continuance of the meeting to any member having the right to attend the meeting.

All the documents referred to in the accompanying notice are open for inspection at the Registered Office
of the Company till the date of AGM.

During the period beginning 24 hours before the time fixed for the commencement of the meeting and
ending with the conclusion of the meeting, a member would be entitled to inspect the proxies lodged with
the Company, at any time during the business hours of the Company, provided that not less than three days’
notice in writing of the intention to inspect is given to the Company.
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THE HUTTI GOLD MINES COMPANY LIMITED
(A Govt. of Karnataka Undertaking)

Regd. Office : No 3rd Floor, KHB Shopping Complex,
National Games Village, Koramangala,
BANGALORE-560 047
Phone: 25705723/25705724/25705725/ Fax: 25707380
Email : rohgml@gmail.com Website: www.huttigold.co.in

FORM MGT-11
PROXY FORM

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
[Management and Administration) Rules, 2014]

Name of the Member (s)

Registered Address

Email ID

Folio No.

No. of shares

I/ We, being a member/members of above named Company, hereby appoint

1. Name

Address

Email ID Signature :

Or failing him/her

2. Name

Address

Email ID Signature :

Or failing him/her

3. Name

Address

Email ID Signature :

Or failing him/her




THE HUTTI GOLD MINES COMPANY LIMITED

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 75th Annual General
Meeting of the company, to be held on Thursday, the 23rd December, 2021 at 12:00 PM through video
conferencing or other audio visual means and at any adjournment thereof in respect of such resolutions as are
indicated below:

Resolution Resolutions Optional*

No. For Against

1 "RESOLVED THAT the Audited Financial Statements including
Balance Sheet as at 31st March, 2021 and the Statement of Profit and
Loss for the Year ended on that date together with the Reports of the
Board of Directors and Statutory Auditors and also the comments of the
C & AG, be and are hereby received, considered and adopted."

2 "RESOLVED THAT pursuant to the recommendation of the
Directors, dividend at the rate of Rs.1504.34 per Equity Share of Rs.100
each (1504.34%) on 296203-5/7 Equity Shares of the Company, out of
the current profits of the Company for the year ended 31st March, 2021
be and is hereby declared and that the same be paid to those
Members whose names appear on the Company's Register of Members
as on Record Date of 16th December, 2021, in proportion to the amount
paid up thereon."

3 “RESOLVED THAT the remuneration of the Staturory Auditor
appointed by C&AG for the year 2021-22 be fixed by the Board of
Directors.”
Signed this day of 2021 Signature of Member
Affix
Signature of proxy Re.0.15
Revenue
Notes : Stamp

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office/
Corporate Office of the Company, not less than 48 hours before the commencement of the Meeting.

2. Aperson can act as a proxy on behalf of Members, not exceeding fifty, and holding in the aggregate not
more than 10% of the total share capital of the Company carrying voting rights. A Member holding more
than 10% of the total Share Capital of the Company carrying voting rights may appoint a single person as
proxy and such person shall not act as a proxy for any other person or shareholder.

3. Itisoptional to puta ‘X’ in the appropriate column against the resolutions indicated in the Box. If you leave
the ‘For’ or ‘Against’ column blank against any or all Resolutions, your Proxy will be entitled to vote in
the manner as he/she thinks appropriate.

K ok ok ok ok ok
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THE HUTTI GOLD MINES COMPANY LIMITED

THE HUTTI GOLD MINES COMPANY LIMITED

(A Govt. of Karnataka Undertaking)

Regd. Office : No 3rd Floor, KHB Shopping Complex, National Games Village, Koramangala,
BANGALORE-560 047 Phone: 25705723/25705724/25705725/ Fax: 25707380
Email: rohgml @gmail.com Website: www.huttigold.co.in
CIN NO. U85110KA1947SGC001321

Notice of Adjourned Annual General Meeting

To
The Members of
The Hutti Gold Mines Company Limited

NOTICE is hereby given that the SEVENTY FIFTH adjourned Annual General Meeting of the Members
of The Hutti Gold Mines Co Ltd will be held on Wednesday the 23rd February 2022 at 12.00 Noon, through
Video Conferencing or Other Audio Visual Means. You are requested to send your email address to regdoffice-
hgml@ka.gov.in latest by 3rd February, 2022 by 5:00 PM to send the meeting link.

Business for transaction: -
ORDINARY BUSINESS

1. 1. To receive, consider and adopt the Financial Statements comprising Audited Balance Sheet as at 31st
March, 2021 and the Statement of Profit & Loss and Cash Flow statement for the year ended on the date
along with Reports of the Board of Directors, Statutory Auditors thereon and the Comments of the
Comptroller and Auditor General of India.

To pass the following resolution, with or without modification(s), as an Ordinary Resolution:

"RESOLVED THAT the Audited Financial Statements including Balance Sheet as at 31st March, 2021 and
the Statement of Profit and Loss for the year ended on that date together with the Reports of the Board of
Directors and Statutory Auditors and also the comments of the C & AG, be and are hereby received,
considered and adopted."

2. To declare dividend for the year ended 31st March, 2021.
To pass the following resolution, with or without modification(s), as an Ordinary Resolution:

"RESOLVED THAT pursuant to the recommendation of the Directors, dividend at the rate of Rs.1504.34
per Equity Share of Rs.100/- each (1504.34%) on 296203-5/7 Equity Shares of the Company, out of the
current profits of the Company for the year ended 31st March, 2021 be and is hereby declared and that the
same be paid to those Members whose names appear on the Company's Register of Members as on Record
Date of 16th February, 2022, in proportion to the amount paid up thereon."

By Order of the Board
Sd/-
(Prabhuling Kavalikatti, IAS)
Place: Bengaluru Managing Director
Dated: 27.01.2022 DIN: 09102902
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NOTES FORMING PART OF NOTICE:

1. PROXY:

A Member entitled to attend and vote at the Annual General Meeting of the Company is entitled to appoint
a Proxy to attend and vote instead of himself / herself and the Proxy need not be a Member.

A person can act as proxy on behalf of Members not exceeding 50 (fifty) and holding in the aggregate not
more than 10 (ten) percent of the total share capital of the Company carrying voting rights. A member
holding more than 10 (ten) percent of the total share capital of the Company carrying voting rights may
appoint a single person as Proxy and same person shall not act as Proxy for any other person or shareholder.

The instrument appointing the Proxy, duly completed and signed, must be deposited at the Registered
Office of the Company not less than 48 hours before the commencement of the Meeting. A Proxy does not
have the right to speak at the meeting and can vote only on a poll.

2. Members attending the AGM through VC / OAVM shall be counted for the purpose of reckoning the
quorum under Section 103 of the Act.

3. Since there are no changes in the Financial Statements, the same are not attached to this notice. Further,
reply to the remarks made by the Independent Auditors and the C & AG comments are attached herewith.

4. BOOK CLOSURE: The Register of Members of the Company will remain closed from 16th February,
2022 to 23rd February, 2022 both days inclusive, to determine the Members entitled to receive dividend
which will be declared at the Annual General Meeting.

5. RECORD DATE has been fixed 16th February, 2022, to determine the Members entitled to vote on the
resolutions mentioned in this Notice and for payment of dividend to be declared in this meeting.

6. DIVIDEND: Dividend to be declared at this meeting, will subject to the provisions of section 126 of the
Companies Act, 2013, be deposited with the Bank within 28th February, 2022, and dividend will be paid
before 24th March, 2022 i.e. within 30 days of the date of the Annual General Meeting, to those Members
whose names appear on the Register of Members on Record Date of 16th February, 2022. Payment of
dividend will be rounded off pursuant to the provisions of Section 288B of the Income Tax Act, 1961.
Dividend Tax will be paid by the Company pursuant to section 1150 of the Income Tax Act, 1961.

7. UNCLAIMED DIVIDEND: Details of dividend unclaimed by Members for the past years which have
not yet been transferred to the Central Government have been uploaded on the Company's website
www.huttigold.co.in. Members are encouraged to view the list and lodge their claim for payment of
unclaimed dividend. Dividend for the year ended 31st March, 2014, which was declared at the Annual
General Meeting held on 20th September, 2014 and remaining unclaimed will be transferred to the Investor
Education and Protection Fund pursuant to the provisions of section 124 of the Companies Act, 2013.
Thereafter no claim shall lie on this dividend from the Members.

8. WEBSITE: The Company's website is www.huttigold.co.in. Annual Reports of the Company, unclaimed
dividend list, standard downloadable forms and other Shareholder communication will be made available
on the Company's website.



THE HUTTI GOLD MINES COMPANY LIMITED

10.

CORPORATE REPRESENTATION: A Corporate Member shall be deemed to be personally present
onlyifitisrepresented in accordance with Section 113 of the Companies Act,2013i.e. only if the Corporate
Member sends a certified true copy of the resolution passed by the Board of Directors of the Company or
a Power of Attorney authorizing the Representative to attend and vote at the meeting on behalf of the
Corporate Member.

OTHER INFORMATION

The voting rights of the members shall be in proportion to their share of Paid up Equity Share Capital of
the Company as on Record Date.

Members are requested to bring their copy of the Annual Report and Attendance Slip duly completed and
signed for the meeting.

Members seeking clarification on the Annual Report are requested to send in written queries to the
Company at least one week before the date of the meeting i.e. on or before 16th February, 2022.

A member desirous of appointing a proxy to attend the Annual General Meeting may furnish the name in
the prescribed proxy format (MGT-11) sent here with separately.

The Company has designated its email ID called rohgml@gmail.com for redressal of shareholders/
investors complaints/grievances. In case you have any queries/complaints or grievances, then please write
to us at this e-mail address.

In terms of Sections 101 & 136 of the Companies Act, 2013, the members are required to register their e-
mail address/ID with the Company so as to serve the annual reports and other communications through
electronic mode.

Members are requested to quote their folio number in all correspondences.

Members are requested to notify immediately any change of their addresses and bank particulars to the
Company.

Members are requested to note that NO GIFT/COUPONS will be distributed at the meeting.

The Register of Directors and Key Management Personnel and their shareholding, maintained under

Section 170 of the Companies Act, 2013, will be available for inspection at the AGM and will be made
accessible to any person attending the meeting.

The Register of Contracts or Arrangements in which Directors are interested, maintained under Section 189
of the Companies Act, 2013, will be available at the AGM and will remain open and accessible during the
continuance of the meeting to any member having the right to attend the meeting.

All the documents referred to in the accompanying notice are open for inspection at the Registered Office
of the Company till the date of AGM.

During the period beginning 24 hours before the time fixed for the commencement of the meeting and
ending with the conclusion of the meeting, a member would be entitled to inspect the proxies lodged with
the Company, at any time during the business hours of the Company, provided that not less than three days’
notice in writing of the intention to inspect is given to the Company.

ok ok ok ok ok
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THE HUTTI GOLD MINES COMPANY LIMITED

THE HUTTI GOLD MINES COMPANY LIMITED
(A Govt. of Karnataka Undertaking)
Regd. Office : No 3rd Floor, KHB Shopping Complex,
National Games Village, Koramangala, Bangalore-560 047
Phone: 25705723/25705724/25705725/ Fax: 25707380
Email : rohgml@gmail.com Website: www.huttigold.co.in
CIN: U85110KA1947SGC001321

FORM MGT-11
PROXY FORM

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
[Management and Administration) Rules, 2014]

Name of the Member (s)

Registered Address

Email ID

Folio No.

No. of shares

I/ We, being a member/members of above named Company, hereby appoint

1. Name

Address

Email ID Signature :

Or failing him/her

2. Name

Address

Email ID Signature :

Or failing him/her

3. Name

Address

Email ID Signature :

Or failing him/her
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THE HUTTI GOLD MINES COMPANY LIMITED

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 75th Adjourned Annual
General Meeting of the company, to be held on Wednesday the 23rd February, 2022, at 12.00 Noon, through
Video Conferencing or Other Audio Visual Means and at any adjournment thereof in respect of such resolutions
as are indicated below:

Resolution Resolutions Optional*

No. For Against

1 "RESOLVED THAT the Audited Financial Statements including Bal-
ance Sheet as at 31st March, 2021 and the Statement of Profit and Loss
for the year ended on that date together with the Reports of the Board of
Directors and Statutory Auditors and also the comments of the C & AG,
be and are hereby received, considered and adopted."

2 "RESOLVED THAT pursuant to the recommendation of the Direc-
tors, dividend at the rate of Rs.1504.34 per Equity Share of Rs.100/-
each (1504.34%) on 296203-5/7 Equity Shares of the Company, out of
the current profits of the Company for the year ended 31st March, 2021
be and is hereby declared and that the same be paid to those Members
whose names appear on the Company's Register of Members as on
Record Date of 16th February, 2022, in proportion to the amount paid

up there on."
Signed this day of 2021 Signature of Member
Affix
. Re.0.15
f
Signature of proxy Revene
Note : Stamp

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office/
Corporate Office of the Company, not less than 48 hours before the commencement of the Meeting.

2. Aperson can act as a proxy on behalf of Members, not exceeding fifty, and holding in the aggregate not
more than 10% of the total share capital of the Company carrying voting rights. A Member holding more
than 10% of the total Share Capital of the Company carrying voting rights may appoint a single person as
proxy and such person shall not act as a proxy for any other person or shareholder.

3. Itisoptional toputa ‘X’ in the appropriate column against the resolutions indicated in the Box. If you leave
the ‘For’ or ‘Against’ column blank against any or all Resolutions, your Proxy will be entitled to vote in
the manner as he/she thinks appropriate.

® ok ock ook ok sk
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THE HUTTI GOLD MINES COMPANY LIMITED
CIN NO. U85110KA1947SGC001321

REPORT OF THE BOARD OF DIRECTORS

Dear Members,

Your Directors have immense pleasure in presenting the 75th Annual Report together with the Audited Statements

of Accounts of the Company for the year ended 31st March 2021.

CORPORATE VISION & MISSION:
®  Corporate vision - to become one of the most vibrant, self-reliant mining giants.

®  Corporate mission - to improve productivity and profitability and ensure steady growth & development
to provide long term stability; provide safe & healthy mining environment; promote harmonious and cordial
industrial relationship to promote Human Resource Development; promote welfare and community

development in and around Hutti; introduction of modern and effective management control systems.

2. Operational & Financial highlights:

(Rs.in lakhs)
Particulars FY FY Remarks
2019-20 2020-21
I. Quantitative parameters
1) Production
a) Ore Treated (MT) 638540 453328 | Due to COVID lock down, there is a

decrease in production of ore and gold.

b) Gold Production (kgs) 1724.64 1113.58 | The decrease in gold recovery grade is due

to exhaustion of stopes above 20th level,
awaiting stoping permissions below 20th

c¢) Netrecovery grade

(Gms/MT) 2.70 246 | level
d) Wind Power generated 229.30 185.23 Decrease of 44.07 LKWH.
(lakh KWH) Depends on wind velocity
2) Sales

a) Sale of gold (kgs)reduction | 1894.53 1100.42 | The sales quantity decreased due to

in gold production

b) Sale of Wind Power 229.30 185.23 | All the generated units are exported to
(lakh KWH) BESCOM.

13



THE HUTTI GOLD MINES COMPANY LIMITED

I1. Financial parameters
A. Income

1) Revenue from operations

Rs. in lakhs

(i) Increase in average selling price was
Rs.1240/- gram. Impact on revenue due
to increase in average selling price is
Rs.13645.33 lakhs

(1) Sale of gold 70683.79 | 54713.48 | (ii) Decrease in quantity of gold sales was
Including silver 794.11 Kgs. Impact on revenue due to
decrease in sales quantity is about
Rs.29587.08 lakhs
(i1) Sale of Wind Power 779.62 629.77 | All the generated units are sold to BESCOM
at the rate of Rs.3.40/KWH as per PPA.
Total 71463.41 | 55343.25
2) Other Income
(i) Income from investments [ 4931.99 4126.38 | (i) GMS interest (+) Rs.228.80 lakhs
(i1) Interest on FDs and flexi account (-)
Rs.1034.41 lakhs
(iii)) Average rate of interest was @
4.99% against 6.98% earned during
previous year on FDs and flexi
account.
(i1) Sale of Scrap etc. 31.79 14.19 | Normal activities.
(ii1) Other non-operating 538.08 484.81 | (1) Int on IT refund (-) Rs.292.16 lakhs
(2) Other int income (+) Rs.138.87 lakhs
(3) Penalty income (+) Rs.51.29 lakhs
(4) Others (+) Rs.48.73 lakhs
Total 5501.86 4625.38
Total Income 76965.27 59968.63 | Decrease of Rs.16996.64 lakhs (22.08 %)
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THE HUTTI GOLD MINES COMPANY LIMITED

B. Expenditure

(i) Materials consumed

5030.68

3920.74

Decrease in expenses due to decrease in
production. The cost/ MT during the FY
2020-21 was Rs.865/- as against Rs.788/-
reported during FY 2019-20 an increase of
9.77%

(i) Employee Benefit

Expenses

28889.88

27067.27

(1) Reduction in salary, allowances and
contributions Rs.1263.20 lakhs

(2) Reduction in welfare and medical
expenses Rs.559.41 lakhs

(ii1) Power & Fuel

5593.81

4936.44

The average rate increased by Rs.0.13/- per
unit. The consumption decreased by 99.55
lakh units

(iv) Royalty, DMF &

3183.65

2724.53

Royalty (4% of LMV value of gold content
in the ore) Rs.2064.051akhs, DMF (30% of
Royalty) Rs.619.21 lakhs and NMET ( 2%
of Royalty) Rs.41.28 lakhs

(v) Transportation , Repairs
&Maintenance, other mining,
Drilling and Windmill

operation

2503.96

1718.74

(1) South Hutti mining expenses (-)
Rs.1267.49 lakhs

(2) Diamond drilling (+) Rs.299.32
lakhs

(3) Repairs and maintenance (+)
Rs.213.46 lakhs

(4) Transportation and others (-)
Rs.30.51 lakhs

(vi) Other Administrative

and Misc. Expenses

1044.82

1256.65

(i) Impervious laying expenses of
Rs.319.15 lakhs incurred during the
year

(i) Increase in storage insurance —
Rs.61.09 lakhs

(iii)) Reduction in travelling expenses by
Rs.74.14 lakhs

(iv) others (-)Rs.94.27 lakhs
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(vii) Depreciation and 1953.33 1761.35 | Decrease due to retirement of assets
amortization
(viii) Donations 400.00 0.00 | Contributions made under CSR
(ix) CSR 43.87 568.86 | (i) Rs 500 lakhs released towards
disaster management fund.
(i1)) Rs 64.20 lakhs food kits to
vulnerable groups
(iv) Rs.4.66 lakhs released towards
projects sanctioned during previous
years
Total Expenditure 48644.00 | 43954.58
Inventory changes 1407.05 |[(-)4842.28 | (i) Accretion to stock of gold by
Rs.4964.83 lakhs due to increase in
quantity and closing stock valuation
rate.
(i1) Accretion of stock of silver by
Rs.19.21 lakhs due to increase in
quantity and closing stock valuation
rate.
(iii) Decretion in value of gold in process
by Rs.9.32 lakhs
(iv) Decration in value of stock of ore by
Rs.132.45 lakhs.
C. Profit Before Tax 26914.22 | 20856.33
Provision for tax 9389.91 6003.28
D. Profit After Tax 17524.31 | 14853.05
E. Earnings per share (Rs.) 5916.34 5014.48
F. Book value per share(Rs) 46359.85 51801.56
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G. Segment wise Profitability
(i) Gold (Rs./gm) 1. Segment profitability arrived exclud-
ing RO expenses
a) average selling price 3726 4966
b) total expenses 2732 3817 | 2. Expenses of Chitradurga Unit, which
‘ are directly allocable to windmill have
¢) profit 994 1149 been allocated to wind operation. Other
expenses have been apportioned on ap-
(i1)) Wind (Rs./kwh)a) proximate basis.
a) selling price 3.40 3.40 ) o
3. The profit from gold division was
b) total expenses 229 2.77 Rs.17068.08 lakhs and that of wind
c) profit 1.11 0.63 mill Rs.116.03 lakhs for the year.
H. Transfer to Reserves 2700.00 2100.00

3. Dividend

Your Board of Directors has recommended a dividend at the rate of 1504.34percent on
Paid up Equity Capital, amounting to Rs.4455.93 Lakhs, subject to approval of the Members
at the Annual General Meeting. During the year the amount transferred to General Reserve
1s 10% amounting to Rs 21.00 Crores. The dividend lying unclaimed for a period of seven
years is required to be transferred to the Investor Education and Protection Fund as per the
provisions of Section of 124 of Companies Act, 2013. As on 31st March, 2021, Unclaimed
Dividend amounting to Rs.13.92 Lakhs has not been claimed and the same will be remitted

to the Central Government on the respective due dates.

Your Board has reviewed the status of the Equity Shares of the Company which are not
listed on any Stock Exchanges, leading to a situation of there being no liquidity for any
Shareholders to exit and encash their holdings. Certain shareholders who have been with
the Company for a very long time as Shareholders had requested the Company to provide
options including Initial Public Offer (IPO) or such other modes. Your Board carefully has
considered such requests and will suitably facilitate Buyback of Equity Shares from the

Shareholders as per the Companies Act, 2013.
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4. Directors and Key Managerial Personnel

During the year, the following changes have been made in respect of the Directors:

S1. No. Name Date of Date of Nature of
Appointment | Cessation appointment

1. Sri M Maheshwar Rao, IAS 30.07.2019 24.09.2020 Chairman

2. Sri G Kumar Naik, IAS 24.09.2020 24.11.2020 Chairman

3. Sri Manappa D Vajjal, Ex-MLA 24.11.2020 - Chairman

4. Smt. Salma K Fahim, IAS 06.09.2019 16.02.2021 Managing Director
5. Sri Prabhuling Kavalikatti, IAS 16.02.2021 - Managing Director
6. Sri M Maheshwar Rao, IAS 20.03.2019 24.11.2020 Director

7. Sri G Kumar Naik, IAS 24.11.2020 31.05.2021 Director

8. Sri Pankaj Kumar Pandey, IAS 31.05.2021 - Director

9. Dr. S. Selva Kumar, IAS 05.11.2019 - Director

10. Sri Ganga Ram Baderiya, IAS 18.05.2019 - Director

11. Sri M S Srikar, IAS - - Director

12. Dr.V Ram Prasath Manohar, IAS 25.06.2021 - Director

13. Sri Naveen Raj Singh, IAS 17.01.2018 - Director

14. Sri Shivananda Kapashi, IAS 21.06.2021 - Director

15. Dr. Ekroop Caur, IAS 05.09.2019 - Director

16. Dr N Shivashankara, IAS 19.11.2019 - Director

17. Sri D S Ramesh, IAS 24.09.2020 07.05.2021 Director

18. Sri Ravindra P. N., IAS 31.05.2021 - Director

19. Sri Kudligere S Halesh 16.10.2020 - Director

20. Sri Srinivasraj Desai 30.11.2020 - Director

21. Dr. Prabhakar Sangurmath 23.03.2021 - Director

In addition to the above, the Key Managerial Personnel consisted of Sri Prakash, I/c. Executive Director during

the year.
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Your Board places on record its deep appreciation for the services rendered by all the outgoing Directors and

other Key Managerial Personnel.

S.

Directors’ Responsibility Statement:

In compliance of Section 134 (5) of Companies Act, 2013, the Directors state that:

(a)

(b)

©)

(d
(e

()

in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

the directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company at the end of the financial year and of the profit and loss of the Company for that period;

the directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

the directors had prepared the annual accounts on a ‘going concern’ basis.

the directors have laid down internal financial controls to be followed by the Company and that such
internal financial controls are adequate and are operating effectively.

the directors have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems are adequate and operating effectively.

Auditors

(@

(ii)

Statutory Audit

Your Company being a Government Company, the Statutory Auditors to audit the accounts of the
Company are appointed by the Comptroller and Auditor General of India under Section 139 of the
Companies Act, 2013.

Accordingly, Messrs B V C & Co Chartered Accountants, Bangalore were appointed as the Statutory
Auditors for the FY 2020-21. The Auditors Report for the year ended 31.03.2021 is annexed herewith
as Annexure-I.

Suitable explanations have been furnished to the views expressed by the Statutory Auditors.
Supplementary Audit

The Accountant General of Karnataka has conducted Supplementary Audit on the accounts of the
Company for the year ended 31.03.2021 as per the provisions of Section 143 (6) (b) of the Companies
Act, 2013. The report of the CAG is annexed as Annexure-II forming part of this report.
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(iii) Secretarial Audit

As per the provisions of Section, 204, of the Companies Act, 2013, the Board has appointed Messrs
TSDJ & Associates, Company Secretaries as Secretarial Auditors for FY 2020-21. The
Secretarial Auditors Report for FY 2020-21 is yet to be received and will be annexed to this Report as

Annexure-III.

In respect of the views expressed by the Secretarial Auditors, necessary explanations have been given

there under, and the Company shall take all steps to comply with Section 124(6) of the Act.
(iv) Internal Audit

The Internal Auditors Messrs P.K. Subramaniam & Co., Chartered Accountants, Bangalore have
undertaken internal audit as per the provisions of Section 138 of the Companies Act, 2013 at periodical
intervals and the same were reviewed at the level of Audit Committee and the Board from time to

time.
(v) Cost Audit
The provisions of Section 148 of the Companies Act, 2013 do not apply to the Company.

Adequacy of Internal Financial Controls

The Company has in place adequate internal Financial Controls with reference to Financial Statements and

the same were adequate and operating effectively.
Presentation of Financial Statements

The Financial Statements of the Company for the year ended 31st March, 2021 have been prepared in
accordance with Indian Accounting Standards (Ind AS) on going concern basis under the historical cost
convention on the accrual basis of accounting and the relevant provisions prescribed in the Companies
Act, 2013, besides the pronouncements/guidelines of the Institute of Chartered Accountants of India. The
Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. The
Cash flow statement for FY 2020-21 is attached forming part of the Balance Sheet.

Secretarial Standards of ICSI

Pursuant to the approval from the Ministry of Corporate Affairs, the Institute of Company Secretaries of
India (ICSI) has notified the Secretarial Standards on both the Meetings of the Board of Directors and the
General Meetings to be effective from IstJuly, 2015. The Company is complying with the same.
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10.

11.

12.

13.

14.

Declaration on meeting the criteria of Independence as per the Companies Act, 2013

Since, all the Directors are appointed by the Government of Karnataka, Majority Shareholder of the Company,

declaration of Independence not required to be obtained.
Company’s Policy on Directors Appointment and Remuneration

All Directors are appointed by the Government of Karnataka, the majority Shareholder of the Company.

Therefore, no separate policy on Directors appointment and remuneration is adopted by the Company.
Risk Management Policy

The mining operations particularly in underground areas are considered one of the most hazardous activities.
The management has formulated safety management plan to ensure safety of men and equipment as per the
guidelines issued by the Directorate General of Mines Safety. The Tripartite meeting between the

Management, Union and Director General of Mines Safety is held every year, where, amongst others,
safety measures are discussed and remedial measures introduced immediately thereafter. It is proposed to
integrate the output parameters on existing incidents monitoring system. Periodical consultations are made
with Employees and Union in the matters relating to safety, health and safe handling/use of explosives and
chemicals and other substances, besides adequate trainings being conducted in the matter of maintaining

safe and healthy working conditions in HGML.
Environment Management Policy

The Company follows integration of environmental, social and economic considerations into decision —

making and management, consistent with the objectives of sustainable development as under;
e Compliance with all statutory requirements.
* A continually improving environmental excellence with safer working environment.

e Openness, transparency, and improved accountability through environmental performance by engaging

with the community.
Responsibilities

The day-to-day affairs of the Company are vested with the Board of Directors.The Managing Director is

the Chief Executive Officer (CEO) of the Company, who is assisted by other Senior Officers in managing
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15.

16.

the day- to-day affairs. All the major policy decisions are taken with the approval of the Board. Your Board
of Directors are required to comply with the directives and other instructions issued by Government of
Karnataka and Shareholders from time to time. Your Board of Directors represent the interests of the
Company, the Government of Karnataka and the Shareholders, in optimizing long term value by formulating
policies, plans, long term strategies, guidance, advice and timely implementation of plans. The composition

of Board is a mixture of management, administration, financial and technical expertise.
Future Outlook

India is the second largest consumers of gold next only to China. The production of gold by HGML will

meet just Y2 % of gold demand in India. There is a huge scope of opening up of gold sector in India.

But, the gold prices in India are dependent on the ruling international gold prices and vary based on
changes in the global economic factors. As the production of gold by HGML is very minimal compared to
a total demand and supply position of gold, the external factors will affect its operations only in case of
substantial fall in gold prices from the present level. Your Company has a regular review of movement in
gold prices and will take suitable/needful actions to sustain its operations including cost reduction measures,

in case of adverse movements in the market.
Disclosures
a) Audit Committee

The Audit Committee as at present consists of three (3) Directors as under:

1) Sri. Pankaj Kumar Pandey, IAS - Chairman
2) Sri. Shivanand Kapashi, IAS - Member
3)  Sri. Prabhuling Kavalikatti, IAS - Member

The Committee will meet periodically to transact business in terms of business referred by the Board

as per the provisions of Section 177 of the Companies Act, 2013.
b) CSR Committee

The CSR Committee as at present consists of 3 (three) Directors as under:

1) Sri. Pankaj Kumar Pandey, IAS - Chairman
2)  Sri. Shivanand Kapashi, IAS - Member
3)  Sri. Prabhuling Kavalikatti, IAS - Member
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c)

d)

e)

g

h)

Corporate Social Responsibility

The Committee has formulated and recommended to Board, a CSR policy indicating the activities to
be undertaken by the Company which have been approved by the Board. During the year, the Company
has earmarked Rs.300.00 Lakhs towards CSR activities, based on the 2% of the average profits of
previous three years of Rs.291.15 Lakhs as per the provisions of Section 135 of the Companies Act,
2013. The focus areas of the Company for utilizing the earmarked CSR funds are in accordance with
Schedule-VII of the Act, read with the Company Policy thereon. The Policy may be accessed on
Company’s website :https://huttigold.karnataka.gov.in/. The disclosure as per rule 9 of the Company’s
(CSR) Rules, 2014 on CSR activities is annexed herewith as Annexure-IV and forms an integral part
of this Board’s Report.

Board Meetings

The Meetings of the Board are held at regular intervals with a time gap of not more than 120 days
between two consecutive Meetings. Additional Meetings of the Board of Directors are held when
necessary. During the year under review 5 (FIVE) meetings were held on 16.06.2020; 20.08.2020;
03.11.2020, 05.12.2020; 30.03.2021.

Agenda and notes there on for the Meeting were circulated to the Directors in advance. Minutes of
the Meetings of the Board of Directors are circulated and maintained according to the provisions of
Secretarial Standards and the Companies Act, 2013.

Particulars of loans given, investments made, guarantees given and securities provided - Nil
during the year.

Nil during the year.
Energy conservation, technology absorption and foreign exchange earnings and outgo:

The particulars relating to Energy conservation, technology absorption and foreign exchange earnings
and outgo as required to be disclosed under the Act are provided in Annexure-V to this report.

Extract of Annual Return

As required under Section 92(3) of the Companies Act, 2013 and rule 12 of the Companies (Management
and Administration) Rules, 2014 read with Companies Amendment Act, 2020, an annual return in

MGT-7 is placed in the website of the Company i.e. : https://huttigold.karnataka.gov.in/
Particulars of employees and related disclosures

None of the employees of the Company are covered for required disclosures in terms of Section 197

of the Companies Act, 2013 and rules thereunder.
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i)

J)

k)

)

Corporate Governance

As the shares of the Company are unlisted, the standards on Corporate Governance as set out by
SEBI, are not applicable. Similarly, business responsibility statement and management discussion

and analysis reports are also not applicable.
Consolidated Financial Statement

As the Company has no subsidiaries, joint ventures and associate companies, the relevant provisions

of the Companies Act read with related Accounting Standards are not applicable.
Vigil Mechanism

The vigilance mechanism policy is in force in the Company.

Other General Disclosures

Your directors state that no disclosure or reporting is required in respect of the following items as

there were no transactions on these items during the year under review:

1. Details relating to fixed deposits covered under Chapter V of the Act.

2. Issue of equity shares with differential rights as to dividend, voting or otherwise.
3. Issue of shares (including sweat equity shares) to employees of the Company.

4. No significant or material orders were passed by the Regulators or Courts or Tribunals which

impact the going concern status and Company’s operations in future.

5. During the year under review, there were no cases filed pursuant to the Sexual Harassment of

Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.
6. There are no offences of fraud reported by the Auditor/s during the year.

7. There are no related party transactions during the year in terms of Section 188 of the Companies
Act, 2013.

8. There are no material changes or commitments affecting the financial position of the Company

between the end of the financial year to the date of this report.

9. The company is looking to improve its vendor base under MSME category in the procurement of
goods and services. The details required to be furnished in terms of Micro, Small and Medium

Enterprises Development Act, 2006 (MSMED) will be furnished at appropriate time.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

There has been no change in the nature of business for the year under review.

There is no change in the share capital of the Company. The transfers of shares are effected as

applicable.

The details as required under Section 67 (3) of the Companies Act, 2013 in respect of any scheme
of provision of money for purchase of own share by the employees or by the Trustees for the

benefit of employees are not applicable to the Company.

The disclosure with respect to demat suspense account / unclaimed suspense account as provided

in part-F of schedule V of the listing regulations is not applicable to the company.

The requirements as to its own formal annual evaluation of the Board and its committees are not
applicable as the paid up capital of the Company is Rs.2.96 cr.is less than the required level of
Rs.25.00 cr. and all the Directors are appointed by the Government of Karnataka.

As the shares of the Company are unlisted the compliance to Regulation 34 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, in respect of Business Responsibility

statement is not applicable to the Company.

The details as regards to deviation / variation in use of proceeds of an issue as per regulation 32

(4) of the listing regulations is not applicable to us.

The disclosure as regards to Rule 5 of the Companies (Appointment and Remuneration of

Managerial personnel) Rules 2014 are not applicable to the Company.

The disclosure note as regards to the employee stock option / purchase scheme is not applicable

to the company.

There is no Nomination and Remuneration Committee as all the Directors of the Company are
appointed by the Government of Karnataka. Similarly Stake-holders Relationship Committee is

not formed as the Company has only101 shareholders as against to the requirement of more than

1000 shareholders.
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17. Manpower:

The total man power as on 31.03.2021 is 3910. The break-up of employees on 31.03.2021 is given below:

Particulars Total SC Percentage ST Percentage
Particulars Total SC Percentage ST Percentage
Officers 151 28 19% 12 8%
Ministerial 215 56 26% 16 7%
Supervisory 519 139 27% 40 8%
Others 3025 780 26% 462 15%
Total 3910 1003 26% 530 14%

18 Right to Information Act (RTI)

As a Government Undertaking, your Company has taken necessary action to comply with provisions of
Right to Information Act (RTT) 2005. During the year under report, your Company received 112 applications
and 103 applications have been disposed off & 09 were pending as on 31.03.2021.

19 Projects under Implementation

SL.No. Projects Cost Estimates
(Rs. in cr.)
1. Construction of New Circular Shaft at Hutti 232.12
2. 2 Nos. of 50 TPH Ball Mills at Hutti 59.40
3. Design, manufacture, supply, installation and commissioning

of the underground crushing and conveying system

for 2nd phase mining at Hutti Mine 11.55
4. Construction of 80 quarters 9.83
5. Implementation of ERP 8.64
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20. Chitradurga Gold Unit

21.

The Government of Karnataka had leased 38.04 Hects. of land to the Company for mining operations at
Ajjanahalli, Tumkur District. The Company started its mining operations in 1995, but the same was stopped
in 2002 as the operations were not viable due to uneconomical and un-oxidised grade of gold ore in this
area. However, it is proposed to revive the operations, if found viable, after processing the existing stock of
2,64,000 MTs of low grade gold ore lying at Ajjanahalli, 75 kms away from Ingaldhal. Accordingly, the

Company is pursuing various clearances both at the State and Central Governments.
Renewal of Leases
a) RPtoPL areas:

There are Nil applications with Nil Ha of land which are at various stages for approval at Government

level.

Note: Earlier we had 08 RP to PL application. But, as per New MMDR Amendment Act, 2021, these
applications got lapsed.

S1.No. Name of the area Area (Ha) Remarks

1 Chinmulgund, 242.00

Hirekerur Taluk, Haveri District

2 Kengond, Kalledevar, 257.00
Haveri Taluk & District
3 Hiregonigere, 312.00

Honnali Taluk, Davanagere District

4 Kodikoppa, Honnali Taluk, 1077.00

Davanagere District

5 Barasiddanahalli & Kotegalla, 52.00
Chikkanayakanahalli Taluk, Tumkur District

6 Mutugadahalli-Ambarapura (Bellara), 53.00

Tumkur District

7 Hosahalli & Haragondanahalli, 51.00
Chikkanayakanahalli Taluk, Tumkur District

8 Kuderekonda, Honnali, Davanagere Dist. 2300.00
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b)

22,

23.

24.

25S.

26.

27.

28.

Deemed extension areas (as per MM (D&R) Amendment Act, 2015):

There are 06 mining applications with 454.934 Ha of land which are at final stages for approval at

Government level.

Event Based Disclosures:

There were no such events during the year to disclose under this Section.
Fraud Reporting (Required By Companies Amendment Bill, 2014):
There was no report of embezzlement of money during the year.
Revision of financial statement or the Report:

As per the Secretarial standards-4 in case the company has revised its financial statement or the Report in
respect of any of the three preceding financial years either voluntarily or pursuant to the order of a judicial
authority, the detailed reasons for such revision shall be disclosed in the Report of the year as well as in the

Report of the relevant financial year in which such revision is made.

In your Company there is no revision of Financial Statement took place in any of the three preceding

financial years under consideration.

Corporate Insolvency Resolution process Initiated under the Insolvency and Bankruptcy Code, 2016
IBCO):

There is no such process initiated during the year, therefore said clause is not applicable to the Company.
Failure to Implement any Corporate Action:

There were no such events took place during the year under consideration.

Credit Rating of Securities:

Your Company has not obtained any rating from the credit rating agency for the securities during the year.

Therefore, the said clause is not applicable to the Company.
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ANNEXURE -V TO DIRECTORS’ REPORT

Particulars of Energy Conservation, Technology Absorption and Foreign Exchange Earnings and Outgo
required under the Companies (Accounts) Rules, 2014

A. Conservation of energy:

1) The steps taken on conservation of Energy,

i.  The process of replacing energy efficient motors continued during the year
ii.  Phase wise replacement of conventional lights with LED lights in the industry, offices and
colony.

2) Utilising alternate source of energy,

i.  Wind mills at Chitradurga unit are generating on an average 3,25,12,082 units annually from
installed capacity of 11.4 MW.

ii.  The tender for the project for installing 14 MW solar PV plant at Hutti is in progress.

3) Capital investments on energy conservation,

SL.No | Particulars Amount

L Proposal to commission 14 MW solar PV project at Hutti Estimated cost Rs. 835 lakhs
through Croup Captive (PPP) 26% equitry of total project cost.

II. Installation of LED lights Estimated cost Rs. 5.00 lakhs

II. | Proposal to engage consultants for studying wind potential |Estimated cost Rs. 35.70 lakhs
at Uti and Heera-Buddini mines & repowering at Chitradurga
is completed and party submitted the report.

IV. | Energy adult at HGML Estimated cost Rs. 25.66 lakhs

B. Technology Absorption:

1. The company is executing new circular shaft at Hutti at an estimated cost of Rs. 23500 lakhs and is in
final stage of execution.

2. The execution of 2x50 TPH Ball Mill project at Hutti is under progress at an estimated cost of Rs.
5940 Lakhs.

C. Foreign exchange Earnings and Outgo-

1) Earnings - Nil
2) Outgoes - Nil
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ANNEXURE IV TO DIRECTORS’ REPORT
Form No. MGT-9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31st March, 2021

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies

(Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

i)

CIN:

Foreign Company Registration Number/GLN:
Registration Date

Name of the Company:

Category of the Company: - [Pl. tick]
1. Public Company

2. Private company

U85110KA1947SGC001321
N.A.
8th July, 1947

The Hutti Gold Mines Co Ltd

)
()

Sub Category of the Company:- [ Please tick whichever are applicable]

A R RN

—_ =
- O

Government Company

Small Company

One Person Company

Subsidiary of Foreign Company
NBFC

Guarantee Company

Limited by shares

Unlimited Company

Company having share capital
Company not having share capital

Company Registered under Section 8
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v) REGISTERED OFFICE ADDRESS AND CONTACT DETAILS:

Address 3rd Floor, KHB Shopping Complex, National Games Village,
Town / City Koramangala,
Bangalore
State Karnataka
Pin Code 560 047
Country Name India
Country Code 91
Telephone (080) 2570 5723
With STD Area Code Number
Fax Number (080) 2570 7380
Area Code Number
Email Address rohgml @gmail.com
Website, if any www.huttigold.co.in
vi) Whether shares listed on recognized Stock Exchange(s) - No
If yes, details of stock exchanges where shares are listed ......
SI. No. Stock Exchange Name Stock Exchange Code
N.A. N.A.

vii) Name, Address and contact details of Registrar & Transfer Agents (RTA), if any:

Name of Registrar &
Transfer Agents

Address
Town / City

State
Pin Code

Country Name
Country Code

Telephone
With STD

Fax Number

Email Address
Website, if any

N.A
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I1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

SI. No. Name and Description of main NIC Code of the % to total turnover
products / services Product/ service of the Company

1 Extraction of Gold & Silver 07295 o

2

3

ITII. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

SIL. Name and Address | CIN/GLN Holding/ % of shares Applicable
No. of the Company Subsidiary/ | held Section
Associate
1
--- NIL ------
2

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i) Category-wise Share Holding

Category of No. of Shares held at the No. of Shares held at the end of the %0
Shareholders beginning of the year year Change
during
the year
Demat | Physical | Total | % of | Demat | Physical | Total | % of
Total Total
Shares Shares
A. Promoters
(1) Indian
a) Individual/HUF
b) Central Govt |- - - - - - - - -
c) State Govt(s) |- 220.18 | 220.18|74.34 | - 220.18 220.18 | 74.34 | Nil
d) KSSIDC 57.50 57.50 (1941 | - 57.50 57.50 [ 19.41 | Nil
e) KSMCL - 15.00 15.00 |5.06 15.00 15.00 | 5.06 | Nil
f) Banks / FI - - - - - - - - -
g) Any Other
Private Invdls - - - - - - - - -
Sub-total (A)(1) |- 292.68 | 292.68 [98.81 | - 292.68 292.68 | 98.81 | Nil
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(2) Foreign

a) NRIs -
Individuals

b) Other —
Individuals

c¢) Bodies Corp.

d) Banks / FI

e) Any Other....

Sub-total (A) (2)

- 292.68

292.68

98.81

292.68

292.68

98.81

Nil

Total
shareholding of
Promoter (A) =
(A)D)+(A)(2)

- 292.68

292.68

98.81

292.68

292.68

98.81

Nil

B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

¢) Central Govt

d) State Govt(s)

e) Venture
Capital Funds

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

1) Others

a) Trust

0.03

0.03

0.01

0.03

0.03

0.01

b) Fin. Services

0.43

0.43

0.15

0.68

0.68

0.23

Sub-total (B)(1)

- 0.46

0.46

0.16

0.71

0.71

0.24
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2. Non-
Institutions

a) Bodies Corp.

i) Indian

i1) Overseas

b) Individuals

- 3.06

3.06

1.03

2.81

2.81

1) Individual
shareholders
holding nominal
share capital
upto

Rs. 1 lakh

i1) Individual
shareholders
holding
nominal share
capital in
excess of

Rs. 1 lakh

¢) Others
(specify)

Sub-total
(B)(2)

Total Public
Shareholding
B)=(B)(1)+
B)2)

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

- 296.20

296.20

100.00

296.20

296.20

100.00

Nil
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(ii) Shareholding of Promoters

S1 [ Shareholder’s| Shareholding at the Share holding at the end
No.| Name beginning of the year of the year
No.of | % of % of No. of | % of % of %o
Shares | total share|Shares Shares | total share | Shares change
of the Pledged / of the Pledged / in
company |encumbered company | encumbered| share
to total to total holding
shares shares during
the year
1 | Govt. of
Karnataka 220186 74.34 - 220186 74.34 | - Nil
2 | KSIIDC 57500 19.41 - 57500 1941 |- Nil
3 | KSMCL 15000 5.06 - 15000 506 |- Nil
TOTAL 292686 98.81 - 292686 98.81 |- Nil
(iii) Change in Promoters’ Shareholding (please specify, if there is any change)
Sl Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of shares | % of total No. of shares | % of total
shares of the shares of
company the company

At the
beginning of
the year

Date wise
Increase /
Decrease in
Promoters

Share holding
during the year
specifying the
reasons for
increase / decrease
(e.g. allotment/
transfer /
bonus/sweat
equity etc)

At the End

of the year

NIL
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(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of
GDRs and ADRs):

SL

No.

Shareholding at the Cumulative Shareholding
beginning of the year during the year

For Each of
the Top 10
Shareholders

No. of shares % of total No. of shares % of total
shares of the shares of
company the company

At the
beginning of
the year

Date wise
Increase /
Decrease in
Share holding
during the year
specifying the
reasons for
increase /
decrease (e.g.
allotment /
transfer /
bonus/ sweat
equity etc)

At the End of
the year ( or on
the date of
separation, if
separated
during the year)

NIL
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(v) Shareholding of Directors and Key Managerial Personnel:

SL Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
For Each of No. of shares % of total No. of shares % of total
the Directors shares of the shares of
and KMP company the company
At the
beginning of
the year
Date wise
Increase /

Decrease in
Share holding
during the year
specifying the
reasons for
increase /
decrease (e.g.
allotment /
transfer /
bonus/ sweat

equity etc)

At the End of
the year
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V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits

Indebtedness at
the beginning of
the financial year

i) Principal Amount

ii) Interest due
but not paid

1ii) Interest accrued
but not due

Total (i+ii-+iii)

Change in
Indebtedness during
the financial year

« Addition NTL

* Reduction
Net Change

Indebtedness
at the end of the
financial year

1) Principal
Amount

1) Interest due
but not paid

iii) Interest accrued
but not due

Total (i+ii-+iii)
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VI. REMUNERATION OF DIRECTORS AND THEIR EQUIVALENTS

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Rs. in lakhs

SL.

no.

Particulars of
Remuneration

Name of MD/WTD/Manager

Total
Amount

Name

Smt Salma K Fahim, IAS

Sri Prabhuling Kavalikatti, [AS

Period

01.04.2020 to 15.02.2021

16.02.2021 to 31.03.2021

1. Gross salary

28.29

2.02

30.31

(a) Salary as per
provisions contained
in section 17(1) of the
Income-tax Act, 1961

(b) Value of perquisites
u/s 17(2) Income-tax Act,
1961

(c) Profits in lieu of salary
under section 17(3)
Income-tax Act, 1961

Stock Option

Sweat Equity

Commission

- as % of profit

- others

Others, please specify

Contribution to funds/
pension schemes

291

0.22

3.13

Total (A)

31.20

2.24

33.44

Ceiling as per the Act
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B. Remuneration to other Directors:

Sl.| Particulars of Name of Directors Total
no., Remuneration Amount
Rs.in lakhs

1 Independent Directors - - - - -

* Fee for attending Board /
Committee meetings

e Commission - - - - -

* Others, please specify - - - - -

Total (1) -

2 Other Non-Executive
Directors - - - - -

* Fee for attending Board /
Committee meetings

1 Sri Manappa D Vajjal 0.06
2 Sri C G Kumar Naik, IAS 0.10
3 Sri M Maheshwar Rao, IAS 0.06
4 Sri Gangaram Baderiya, IAS 0.02
5 Dr S Selvakumar, IAS 0.12
6 Sri Naveen Raj Singh, IAS 0.12
7 Dr. Ekroop Caur, IAS 0.08 0.85
8 Dr. N Shivashankar, IAS 0.04
9 Sri M S Srikar, IAS 0.04
10| Sri D S Ramesh, IAS 0.06
11| Sri Kudligere S Halesh 0.09
12| Sri Srinivasraj Desai 0.03
13| Dr Prabhakar Sangurmath 0.03

e Commission

* Others, please specify

Total (2)

Total (B)=(1+2) - - - - 0.85

Total Managerial
Remuneration

Overall Ceiling as per the Act | - - - - -
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

SL

no.

Particulars of Remuneration

Key Managerial Personnel

Total
Amount

Name

MD ED

Sri Prakash

GM(M)

Post held

I/c. ED

1. Gross salary

Rs. Rs. Rs.

(a) Salary as per provisions contained
in section 17(1) of the Income-tax Act, 1961

29.46

29.46

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

2.63

2.63

(c) Profits in lieu of salary under
section 17(3) Income-tax Act, 1961

Stock Option

Sweat Equity

Commission

- as % of profit

- others, specify...

Others, please specify

Contribution to the funds and EPS

6.32

6.32

PL encashment paid on retirement as
terminal benefit

Total

38.41

38.41
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VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of Brief Details of Authority Appeal
the Description | Penalty / [RD/ made, if
Companies Punishment/ NCLT/ any
Act Compounding | COURT] (give
fees imposed Details)
A. COMPANY
Penalty - - - - -
Punishment - - - - -
Compounding - - - - -

B. DIRECTORS

Penalty - - - - -

Punishment - - - - -

Compounding - - - - -

C. OTHER OFFICERS IN DEFAULT

Penalty - - - - -

Punishment - - - - -

Compounding - - - - -
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M/s BVC & Co. No.371, 1st Floor, 8th Main Road,
Chartered Accountants Sadashivnagar, Bangalore — 560 080

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF THE HUTTI GOLD MINES COMPANY LIMITED

Report on the Financial Statements

Qualified Opinion

We have audited the accompanying IND AS financial statements of THE HUTTI GOLD MINES COMPANY
LIMITED (‘the Company’) which comprise the Balance Sheet as at 31 March 2021, the statement of Profit and
Loss including Comprehensive income, the Cash Flow statement and the Statement of Changes in Equity for
the year then ended, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except for the
effects of the matters described in the basis for qualified opinion section of our report ,the aforesaid financial
statements give the information required by the Companies Act 2013 (“Act”) in the manner so required and give
atrue and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31,2021, and its profit, total comprehensive income, the changes in equity and cash
flows for the year ended as on that date.

Basis for Qualified opinion
1) The following discrepancies with respect to Fixed deposits and Interest on Fixed deposits were observed:

a) The interest certificates with respect to the Interest income received from Karnataka Vikas Gramin Bank

and Canara Bank do not agree with the Interest income as per Company’s books of accounts for the year
ended 31.03.2021 as detailed below:

Sl. [ Name of the Account No/ | Interestincome | Interestincome | Difference
no | bank Customer ID | as per books of | as per interest
Number accounts for the | certificates for
year ended the year ended
31.03.2021 31.03.2021
1 Karnataka Vikas 89118464368 | Rs. 1,76,42,864/- | Rs.2,21,88,278/- | Rs. 45,45,414/-
Gramin Bank,
Dharwad
2 Canara Bank — NGV | 219601242 Rs. 12,09,81,687/-| Rs. 12,35,26,189/-| Rs. 25,44,502/-

b) Fixed deposits balance confirmations and interest income certificates were not provided for our verifica-
tion in certain cases, the details of which has been reported in Annexure C (II) of our report u/s 143(5)

The aforesaid difference may have an impact on the financial statements as the audit evidence received
from bank confirmations are persuasive and not conclusive, the impact on financial statements cannot be
quantified.
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2) The Company has not obtained balance confirmation from Trade payables Rs. 2,619.75 Lakhs (Note.20),
Capital creditors Rs. 4,279.86 Lakhs (Note.21), Trade/security deposits Rs. 1,945.27 Lakhs (Note.22) and
Creditors for expenses Rs. 4,040.55 Lakhs (Note.22) as on 31.03.2021. Due to lack of audit evidence, we
are unable to comment on the accuracy and the impact if any on the IND AS financial statements.

We conducted our audit in accordance with the standards on auditing (SA’s) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those standards are further described in the Audi-
tors Responsibilities for the audit of the financial statements section of our report. We are Independent of
the Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of the matter

a. We draw attention to Note. 32 (2) {b3 to b8} to the IND AS financial statements, which discloses the
contingent liability of prior year demands of Rs. 38,256.40 lakhs with respect to income tax, excise, service
tax matters pending for a substantial period and contested by the Company.

b. Wedraw attention to Note. 32 (25) to the IND AS financial statements, which states that the Company has
spentRs. 65.49 lakhs towards installation of captive Gold Refinery plant and had a trial run of refinery plant
during 2018-19 and subsequently stopped the refining process, the Plant is neither capitalized nor depre-
ciated and the amount is held as CWIP as on the Balance Sheet date.

Our opinion is not modified with respect to the above matters (a-b)
Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an
unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other infor-
mation comprises the information included in the board’s report including annexures to board’s report, business
responsibility report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management’s and Those Charged with Governance for the Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to con-
tinue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, Individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstate-
ment resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
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*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

»  Evaluate the overall presentation, structure and content of the financial statements, including the disclo-
sures, and whether the financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

*  We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding Independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our Independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we also determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be commu-
nicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on other legal and regulatory requirements

Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

Asrequired by section 143(5) of the Companies Act, 2013, we give in “Annexure C”, a statement on directions/
sub directions issued by the Comptroller and Auditor General of India.

As required by Section 143(3) of the Act, we report that:

(a) Except for the effects of the matter described in the basis for qualified opinion paragraph above, we have
sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;

(b) Except for the effects of the matter described in the basis for qualified opinion paragraph above, in our
opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

(c) The balance sheet, the statement of profit and loss, the cash flow statement and the statement of changes
in equity dealt with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards specified under
section 133 of the Act, read with Companies (Indian Accounting Standard) Rules, 2015, as amended;
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(e)

®)

(@

(h)

@

The matters described in the basis for qualified opinion paragraph above, in our opinion, may not have an
adverse effect on the functioning of the Company.

Disqualification of directors stated under section 164(2) of the Act is not applicable to a Government
Company as per notification no. GSR 463(E) of the Ministry of Corporate affairs dated 05/06/2015.

The qualification relating to maintenance of accounts and other matters connected therewith are as stated
in the basis for qualified opinion paragraph above.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its IND AS
financial statements vide Note no 32(2)(a) & (b)

ii. The Company did not have any long-term contracts including derivate contracts for which there were
any material foreseeable losses

iii. There has been no delay in transferring amount that is required to be transferred, to the Investor
Education and Protection Fund by the Company.

For BV C & Co.,
Chartered Accountants
FRN: 008154S

Sd/-

CA Chandrashekara Shetty
Partner

Membership No: 216516
UDIN:

Place: Bangalore
Date: 5th October, 2021
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Annexure -A —

Annexure A referred to in our report on the financial statements of THE HUTTI GOLD MINES COMPANY
LIMITED for the year ended March 31, 2021.

According to the information and explanations given to us and based on the books and records examined by us

and to the best of our knowledge and belief, we report as under:

i.  Inrespect of its Fixed Assets:

a)

b)

c)

The Company has maintained proper records showing full particulars including quantitative details

and situation of fixed assets.

According to the information and explanation given to us, the fixed assets have been physically
verified by the management during the year which, in our opinion, is reasonable having regard to the
size and nature of the Company and the nature of its assets. There we no material discrepancies which

were noticed on such physical verification as compared with the Fixed Assets register.

According to the information and explanation given to us and on the basis of our examination of the
records of the Company, the title deeds of the immoveable property are held in the name of the

company.

ii. In respect of its inventories:

a)

As explained to us, the inventories have been physically verified during the year by the management
atreasonable intervals. In our opinion, the frequency of such verification is reasonable considering the
size of the Company and the nature of its business. There were no material discrepancies which were

noticed on such physical verification.

iii. The Company has not granted any loans, secured or unsecured to the companies, firms or other parties

covered in the register maintained under section 189 of the Act; and accordingly, clause (iii)(a), (iii)(b) and

(ii1)(c) of paragraph 3 of the order is not applicable.

iv. The company has not advanced any loans secured or unsecured, given any guarantees and security to the

parties, in terms of Section 185 and 186 of the Act. Accordingly reporting under clause 3 (iv) of the Order

is not applicable.

v.  The Company has not accepted any deposits in terms of section 73 to 76 or any other relevant provisions

of the Companies Act and the rules framed there under. Hence paragraph 3 clause (v) of the Order is not

applicable to the Company.

vi. We have broadly reviewed the books of account maintained by the Company pursuant to the rules made

by the Central Government for the maintenance of cost records under section 148(1) of the Companies Act,

2013, and are of the opinion that prima facie, the prescribed accounts have been made and maintained.
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Vii.

(a)

In respect of statutory dues:

According to the information and explanations given to us and on the basis of our examination of the books
of accounts and records, the Company has been generally regular in depositing the undisputed statutory
dues including Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Goods & Services
Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess and other statutory dues
applicable to it. According to the information and explanations given to us, no undisputed amounts payable
in respect of Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Goods & Service Tax,
Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess and other statutory dues were

outstanding as at March 31, 2021 for a period of more than six months from the date they became payable.

(b) According to information and explanations given to us, the following dues towards Income Tax, Service
tax and Duty of Excise dues which have not been deposited by the Company on account of disputes are as
under:

SI. | NAME OF NATURE OF | FORUM WHERE AMOUNT REMARKS
No.| THE STATUES DUES DISPUTE (Rs. in
IS PENDING Lakhs)
1 2 3 4 5 6
1 | Income Tax Act Income Tax for| Commissioner of a) 776.00 Appealed before CIT (Appeals)
a)A.Y 2010-11| Income Tax (Appeals),
b)A.Y 2017-18| Bangalore b) 256.24
2 | Central Excise Act | Excise Duty Central Excise a) 14,137.27| The Commissioner of Central
on sale of Appellate Tribunal Excise & Customs Belgaum has
bullion for the | Bangalore passed order on 26.3.2013, for
year 2006-07 levying excise duty from
to 2011-12 01.01.2007 to 31.12.2011 by
Penalty b) 14,137.27 rejecting reply submitted by the
company towards show-cause
notice. Company has filed
appeal before Tribunal.
Tribunal has granted stay.
3 | The Service Tax Act| a) Disallowing | Commissioner of a) 93.32 Appeal is pending
certain Cenvat | Central Excise before Commissioner
credits for the | (Appeals), Belgaum of Central Excise
period from
2012-2014
b) Penalty b) 49.89
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4 | The Service Tax Act| Disallowing Commissioner of 258.48 The Company filed its reply on
CENVAT Central Excise, 30/1/2017. Case hearing is
credit availed | Belgaum completed and reserved for the
by the orders.

Company on
services

availed for
construction of
circular shaft
for the period
from July 2014
to December
2015

5 | The Central Excise | Disallowance | Central Excise, 8,363.98 The Company filed Appeal
Act of concessional| Appellate Tribunal, during July 2018 and

rate of Excise | Bangalore deposited Rs.627.30 lakhs

Duty paid by on 20-07-2018.
the company

on sale of
bullion for
period from

01/07/2012 to
30/06/2017

6 | The Service Tax Act| Disallowance | Additional 183.96 The Company has filed its
of CENVAT Commissioner of reply to SCN. The case is
credit availed | Central Excise, pending for hearing.
by the Belgaum

Company on
services
availed for
construction of
circular shaft
for the period
from Jan 2016
to June 2017.

viii. According to the information and explanations given to us and on the basis of our examination of records, the
Company has not obtained any funds from financial institution, banks, government or debenture holders, therefore
paragraph 3 clause (viii) of the order is not applicable to the Company.
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iX.

X1.

XIi.

Xiii.

X1V.

XV.

XVI.

According to the information and explanations given to us and on the basis of our examination of records, the
Company has not raised money by way of initial public offer or further public offer including debt instruments and
term loan during the year. Accordingly, paragraph 3 clause (ix) of the order is not applicable to the Company.

According to the information and explanations given to us, no fraud by the Company or fraud on the Company by
its officers or employees has been noticed or reported during the year.

Being a Government Company, provision of Sec 197 does not apply vide notifications no. GSR. 463 (E) dated
05.06.2016

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi Company,
accordingly, paragraph 3 clause (xii) of the order is not applicable to the Company.

Based upon the audit procedures performed and according to the information and explanations given to us, all
transactions with related parties are in compliance with section 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the IND AS Financial statements etc. as required by the applicable
Accounting Standards.

According to the information and explanations given to us and based on our examination of records, the Company
has not made any preferential allotment or private placement of shares or fully or partly convertible debentures
during the year under review. Hence paragraph 3 clause (xiv) is not applicable

According to the information and explanations given to us and on the basis of our examination of records, the
Company has not entered into any non-cash transactions with directors or persons connected with them. Therefore,
paragraph 3 clause (xv) is not applicable.

In our opinion, the company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934 and accordingly, paragraph 3 clause (xvi) of the order is not applicable to the Company.

For BV C & Co.,
Chartered Accountants
FRN: 008154S

Sd/-

CA Chandrashekara Shetty
Partner

Membership No: 216516
UDIN:

Place: Bangalore
Date: 5th October, 2021
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Annexure B :

Annexure B referred to in our Auditor’s report to the members of The Hutti Gold
Mines Company Limited (‘“the Company”’) for the year ended 31st March, 2021

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (‘‘the Act”)

We have audited the internal financial controls over financial reporting of THE HUTTI GOLD MINES
COMPANY LIMITED (“the Company”) as of March 31, 2021 in conjunction with our audit of the IND AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Finan-
cial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the Com-
panies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Finan-
cial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI
and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether ad-
equate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial con-
trols over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and expen-
ditures of the company are being made only in accordance with authorizations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the financial state-
ments.

Inherent Limitations of Internal Financial Controls Over Financial Reporting.

Because of the inherent limitations of internal financial controls over financial reporting, including the possi-
bility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls over finan-
cial reporting to future periods are subject to the risk that the internal financial control over financial reporting
may become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

Except for matters stated below wherein weakness are observed on adequacy of internal financial controls over
financial reporting, In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial reporting were oper-
ating effectively as at March 31, 2021, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

i) The interest certificates and fixed deposit confirmations with respect to interest income and fixed deposits
held in certain bank accounts were not received. There were differences in interest income accounted in books
and interest as per interest certificates received from bank. This indicates that there are no periodic reconcilia-

tions and timely receipt of the confirmations and interest certificates in certain cases. (Refer Annexure C-II to
our Audit report u/s 143(5))
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ii) The Balance Confirmations with respect to balances of Trade payables Rs. 2,619.75 lakhs, Capital creditors
Rs. 4,279. 86 lakhs, Trade/security deposits Rs. 1,945.27 lakhs and creditors for expenses Rs. 4,040.55 lakhs
have not been obtained by the Company. This indicates absence of proper monitoring and reconciliation on
timely basis of the aforesaid balances.

For BV C & Co.,
Chartered Accountants
FRN: 008154S

Sd/-

CA Chandrashekara Shetty
Partner

Membership No: 216516
UDIN:

Place: Bangalore
Date: 5th October, 2021
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Annexure C:

Directions under section 143(5) of Companies Act 2013

SI.No

Directions

Compliance

Whether the company has system in place to
process all the accounting transactions through
IT system? If yes, the implications of
processing of accounting transactions outside
IT system on the integrity of the accounts along
with the financial implications, if any, may be
stated.

Except as given in Note.1 below, there is a system
in place to process all the accounting transactions
through IT system. However, separate software’s
are used for different processes such as Human
resources, Costing, Inventory, Fixed Assets. This
may lead to data redundancy and incorrect inputs
which flow from one process to another.

Therefore, for better control, an integrated software
covering all the processes with seamless flow of
data may be implemented.

Note.1 - With respect to accounting of employee
leaves, the leave accounting is still manual and
therefore could be brought under IT system. in the
absence of adequate information, we are unable
to quantify the impact on financial statements if
any

Whether there is any restructuring of an existing
loan or cases of waiver/write off to debts/loans/
interest etc. made by a lender to the company
due to the company’s inability to repay the loan?
If yes, the financial impact may be stated.
Whether such cases are properly accounted for?
(In case, lender is a Government Company, then
this direction is also applicable for statutory
auditor of lender company).

i) There are no loans availed by the Company.

1) There are no cases of waiver/write off of debts
loans/interest etc. made by a lender to the
company due to the company’s inability to
repay the loan.

iii) There are no cases of waiver/write off of debts
loans/interest etc. made by the Company to
other individuals/entity during the year.

Whether funds (grants/subsidy etc.) received/
receivable for specific schemes from Central/
State Government or its agencies were properly
accounted for/utilized as per its term and
conditions? List the cases of deviation.

There were no Grants/ subsidies received for
specific schemes from Central/State Government
or its agencies
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Additional Company Specific Directions:

SI.No

Directions

Compliance

A

All items with regard to Cash and Bank
balances as per Annexure-1 shall be verified
and the cases of specific non-compliances to
be reported. Details of unexplained balances/
balances operated under suspense head may
also be examined.

As per Annexure — C(1)

Whether the company has an approved mine
closure plan for rehabilitation activities and the
provision thereof is adequate?

Yes. The Company has an approved mine closure
plan and rehabilitation plan which is approved by
Indian Bureau of Mines, Bangalore vide letter No
279/356/92/BNG/442/ dated 30/09/2020 which is
valid for a period of 3 years (2020-21 to 2022-23)

Whether the Company had obtained the
requisite statutory compliances that was
required under mining and environmental rules
and regulations and has taken steps to reduce
the adverse impact on environment as per
established norms?

Yes, the Company has obtained environmental
clearance vide letter No. J-11015/13/2003.1A.11/
M/dated 17-11-2004. As per the statutory
requirement, the Company has obtained
Environmental Clearance (EC) as per Environment
Impact Assessment (EIA) — 2006.

Whether the Company has disbanded and
discontinued mines, if so, the payment of
corresponding dead rent there against may be
verified.

As per the information and explanation
received, the company does not have disbanded
and discontinued mines.

The Company was awarded 9 mining leases, 7 for
gold mining and 2 for copper mining.

Out of those 9 Mining Leases, 3 mining leases are
for gold mineralization at Hutti Maski Schist Belt
which are operational and royalty is being paid.

The rest of the mining leases are not operational,
for which the dead rent is being paid

Whether the company has effective system for
physical verification, valuation stock and
accounting the effect of shortages/ excess
noticed during verification

Yes. The company has an effective system for
physical verification, valuation of stock and
accounting the effect of shortages/excess noticed
during verification.

Non-moving inventory for a period more than 36
months has been estimated and disclosed in Note.
32 (7){b} to the IND AS financial statements.

The stock of stores is being valued on weighted
average method.

The finished goods stock is being valued at cost
or net realizable value whichever is lower.
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Indian Audit And Accounts Department
Office of the Accountant General (E & RSA) Karnataka

BY REGISTERED POST
CONFIDENTIAL
No. AG (Audit IT) AMG II/CA-1/2021-22/E-2(227)/98 Date : 20.01.2022
To
The Managing Director,

The Hutti Gold Mines Company Limited, Bangalore
3rd Floor, KHB Shopping Complex,

National Games Village, Koramangala,
Bengaluru-560 047

Sir,
Sub: Comments of the Comptroller & Auditor General of India under Section 143(6)(b) of the
Companies Act, 2013 on the accounts or The Hutti Gold Mines Company Limited,
Bangalore for the year ended 31 March 2021.
Sir,

1. Iforward herewith Comments under section 143(6)(b) of the Companies Act, 2013 on the accounts of The
Huth Gold Mines Company Limited, Bangalore for the year ended 31 March 2021.

2. Acopy of the proceedings of the Annual General Meeting adopting the certified accounts, Auditors Report
thereon and the Comments of the Comptroller and Auditor General of India may be forwarded to this
office immediately after the conclusion of the Annual General Meeting. Six copies of the printed Annual

Reports may also be sent to this office.
3. Receipt of the letter and the enclosures may please be acknowledged.

Yours faithfully

Sd/-
(SHANTHI PRIYAS.)
Pr. ACCOUNTANT GENERAL (AUDIT II)
KARNATAKA, BENGALURU
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION
143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF THE HUTTI
GOLD MINES COMPANY LIMITED, BANGALORE FOR THE YEAR ENDED 31 MARCH 2021.

The preparation of financial statements of The Hutti Gold Mines Company Limited. Bangalore for
the year ended 31 March 2021 in accordance with the financial reporting framework prescribed under the
Companies Act. 2013 (Act) is the responsibility of the management of the company. The statutory auditor
appointed by the Comptroller and Auditor General of India under section 139(5) of the Act is responsible for
expressing opinion on the financial statements under section 143 of the Act based on independent audit in
accordance with the standards on auditing prescribed under section 143(10) of the Act. This is stated to have

been done by them vide their Audit Report dated 05 October 2021.

L. on behalf of the Comptroller and Auditor General of India. have conducted a supplementary audit of
the of the financial statements of The Hutti Gold Mines Company Limited, Bangalore for the year ended
31 March 2021 under section 143(6)(a) of the Act. This supplementary audit has been carried out indepen-
dently without access to the working papers of the statutory auditors and is limited primarily to inquiries of the

statutory auditors and company personnel and a selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my know ledge which would

give rise to any comment upon or supplement to statutory auditors' report under Section 143(6) (b) of the Act.

For and on the behalf of the
Comptroller & Auditor General of India

Sd/-
(SHANTHI PRIYAS.)
BENGALURU Pr. ACCOUNTANT GENERAL (AUDIT II)
Dated: 20.01.2022 KARNATAKA, BENGALURU
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Form No. MR-3

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Appointment and
Remuneration Personnel) Rules, 2014]

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR 2020-21

To

The Members,

M/s. The Hutti Gold Mines Company Limited

3rd Floor, KHB Shopping Complex, National Games Village,
Koramangala, Bangalore -560025.

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adher-
ence to good corporate practices by M/s. The Hutti Gold Mines Company Limited, (Hereinafter called the
Company). Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and other
records maintained by the company and also the information provided by the Company, its officers, agents and
authorized representatives during the conduct of secretarial audit, we hereby report that in our opinion, the
company has, during the audit period covering the financial year ended on 31st March 2021 complied with the
statutory provisions listed hereunder and also that the Company has proper Board-processes and compliance-
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by
M/s. The Hutti Gold Mines Company Limited (“the Company”) for the financial year ended on 31st March
2021 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under;
(i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under;
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent of
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;

No 158-35/3, 3rd Main, Industrial Town, Rajajinagar, Bangalore — 560044.Phone No: 080 — 23500243.
E-Mail Id.: tsdjassociates @ gmail.com
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(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 (‘SEBI Act’):-

(a)

(b)
©)

(d)

(e)
()

(@
(h)

The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regu-
lations, 2011;

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regula-
tions, 2009;

The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock
Purchase Scheme) Guidelines, 1999;

The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regu-
lations, 1993 regarding the Companies Act and dealing with client;

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; and

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;

(vi) Employees Provident Funds & Miscellaneous Provisions Act, 1952

(vii) Laws pertaining to Goods and Services Tax

We have restricted our scope of Audit to compliances under the Companies Act, 2013 and rules made there
under, Employees' Provident Funds & Miscellaneous Provisions Act, 1952 and Laws pertaining to Goods

and Services Tax which are applicable to the company.

The provisions of Clause (ii), (iii), (iv) and Clause (v) are not applicable for this company.

A separate annexure is annexed to this report.

Matter for Emphasis:

1. Interms of provisions of Section 178 of the Companies Act, 2013 the Company was required to constitute

a Nomination and Remuneration Committee. The same has not been complied with. Based on the explana-

No 158-35/3, 3rd Main, Industrial Town, Rajajinagar, Bangalore — 560044.Phone No: 080 — 23500243.

E-Mail Id.: tsdjassociates @ gmail.com
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tions provided by the management, the appointments of managing directors and other directors are ap-
pointed by the Government of Karnataka through Notification and the terms of their appointment and their
remuneration is determined by the rules prevailing in the Government.

The Company is required to appoint independent directors as provided under sub section 4 of Section 149
of the Companies Act 2013. In terms of Section 177 of the Companies Act the Audit Committee shall
consist of minimum three directors with independent directors forming a majority. Further in terms of
Section 135 of the Companies Act 2013 the Corporate Social Responsibility Committee shall consist of
three or more directors out of which at least one director shall be an independent director The same has not
been complied with. Based on the explanation given by the Management, a letter for appointment of
Independent Director is sent to the Government and Government approval is awaited.

The company in its 415th board meeting held on 18th of February 2020 approved for dematerialisation of
securities and board approved to engage the services of Canbank Computer Services as RTA for the same.
The process of Dematerialization of the shares is not yet completed based on the explanation given by the
Management, due to the Covid-19 and frequent transfer of the Directors nominated by the Government of
Karnataka, De-mat process has been delayed.

There were two Notifications issued by the Government dated 13.02.2021 and 01.03.2021 stating appoint-
ment of Mr. Prabhuling Kavalikatti and cessation of Mrs Salma K Fahim. In the 420th Board meeting the
board noted that the effective date of Appointment as 01.03.2021. However it was observed that while
filing of form DIR-12 the date of appointment was mentioned as 13.02.2021.

The Company has filed Form DIR-12 for appointment of Mr. Prabhuling Kavalikatti, I.A.S and Cessation
of Mrs. Salma K Fahim [LA.S on 12.03.2021. The said form was digitally signed by Mrs. Salma K Fahim
I.A.S. on 12.03.2021. However she had ceased to be director of the Company with effect from 13.02.2021
as mentioned in form and therefore she does not have authority to sign the form.

In the Minutes of the 420th Board Meeting held on 30th March 2021, Mr. Naveen Raj Singh I.A.S and Mr.
Srikar M S ILA.S do not appear in the Directors present column and neither they have been granted leave
of absence. Both of them were directors as on the date of the Meeting.

Mr. Gangaram Baderia’s name still appears on the Master Data of the Company on the MCA portal even
though he has resigned from his directorship. Form DIR-12 has not been filed for his cessation.

In the Minutes of the 418th Board Meeting held on 3rd November 2020 Mr. Srikar M S, LA.S name as in
the directors present column but his appointment was neither noted in any of the meetings nor form DIR-
12 filed for his appointment with Ministry of Corporate Affairs.

No 158-35/3, 3rd Main, Industrial Town, Rajajinagar, Bangalore — 560044.Phone No: 080 — 23500243.
E-Mail Id.: tsdjassociates @ gmail.com
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10.

I1.

12.

13.

The company has not filed MGT-14 for the appointment of New Managing Director as required under
Clause (c) of Sub Section(3) of Section117 of Companies Act 2013

The company has not maintained requisite Index of registers required as per Sub-section (2) of section 88
read with rule 6 of Companies (Management and Administration) Rules, 2014 .

The Company has not maintained the Register of Members as per form MGT-1 as required under rule 3
Companies (Management and Administration) Rules, 2014 .

The Share register of the company has not been maintained properly. The ledger folio of as per the Share
Register Maintained starts from 249 and ends on 297. The earlier ledger folios which are still existing have
not been shown in the register

There were differences between the Share register and the previous annual return filed by the company
with respect to the shareholding of the following shareholders with no corresponding share transfers.

S1 No Name of the Folio No Number of Shares Number of Shares
Share Holder as per Share register as per previous
Annual return

1 Surendra Kumar 288 & 291 13 9
Jagdishlal Gandhi

2 Pushpa V Makhija 278 7 11
and Vinod V Makhjija

During the period under review with the exception of the points mentioned under Matters of Emphasis the
Company has complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc.
mentioned above

We further report that:

The Board of Directors of the Company is duly constituted being nominees of the Government, The Com-
pany has no independent Directors. The changes in the composition of the Board of Directors that took
place during the period under review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were generally sent at least seven days in advance and a system exists for seeking and obtaining

No 158-35/3, 3rd Main, Industrial Town, Rajajinagar, Bangalore — 560044.Phone No: 080 — 23500243.

E-Mail Id.: tsdjassociates @ gmail.com

71



THE HUTTI GOLD MINES COMPANY LIMITED

further information and clarifications on the agenda items before the meeting and for meaningful partici-
pation at the meeting.

We further report that there are adequate systems and processes in the company commensurate with the
size and operations of the company to monitor and ensure compliance with applicable laws, rules, regula-
tions and guidelines.

We further report that during the audit period the Company has-

1.
2.
3.

Not issued Public/Right/Preferential issue of shares / debentures/sweat equity, etc.

No Redemption / buy-back of securities

No Major decisions taken by the members in pursuance to section 180 of the Companies Act, 2013
No Merger / amalgamation / reconstruction, etc.

No Foreign technical collaborations.

TSDJ & Associates
Company Secretaries

Sd/-

Dhiren N P
Partner
Membership No: F 8620
CP No: FCS9611

Place: Bangalore FRN No.P2015KR043500
Date: 16/10/2021 UDIN No:F008620C001187567

This report is to be read with our letter of even date which is annexed as Annexure A and forms an integral part
of this report.
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“Annexure A”

To

The Members,

M/s. The Hutti Gold Mines Company Limited

3rd Floor, KHB Shopping Complex, National Games Village,
Koramangala, Bangalore, Karnataka 560025

Our report of even date is to be read along with this letter.

1.

Maintenance of secretarial record is the responsibility of the management of the company. Our respon-
sibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on test basis
to ensure the correct facts are reflected in secretarial records. We believe that the process and practices,
we followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and books of accounts of
the Company.

Whenever required, we have obtained the Management representation about the compliance of laws,
rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards
is the responsibility of the management. Our examination was limited to the verification of procedures
on test basis.

The Secretarial Audit report is neither as assurance as to the future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the Company.

TSDJ & Associates
Company Secretaries

Sd/-

Dhiren N P
Partner
Membership No: F 8620
CP No: FCS9611

Place: Bangalore FRN No.P2015KR043500
Date: 16/10/2021 UDIN No:F008620C001187567

No 158-35/3, 3rd Main, Industrial Town, Rajajinagar, Bangalore — 560044.Phone No: 080 — 23500243.
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No 158-35/3, 3rd Main, Industrial Town,
Rajajinagar, Bangalore — 560044.

Phone No: 080 — 23500243.

E-Mail Id.: tsdjassociates @ gmail.com

“Annexure B”

1: Company Information

SL.No. Particulars

1. Name of the Company THE HUTTI GOLD MINES CO LTD

2. CIN No. of the Company U85110KA1947SGC001321

3. Date of Incorporation 08/07/1947

4. Authorized Share Capital 20,00,00,000

5. Subscribed Share Capital 2,96,20,371

6. Paid Up Share Capital 2,96,20,371

7. Registered Office Address 3RD FLOOR, KHB SHOPPING
COMPLEX NATIONAL GAMES
VILLAGE, KORAMANGALA
BANGALORE - 560047

No 158-35/3, 3rd Main, Industrial Town, Rajajinagar, Bangalore — 560044.Phone No: 080 — 23500243.
E-Mail Id.: tsdjassociates @ gmail.com
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No 158-35/3, 3rd Main, Industrial Town,

Rajajinagar, Bangalore — 560044.
Phone No: 080 —23500243.
E-Mail Id.: tsdjassociates @ gmail.com

2: Changes in Capital Structure during 01/04/2020 to 31/03/2021.

CAPITAL STRUCTURE (In Rupees)
Particulars As on Add: increase | Less: reduction Date of Capital
1/04/2020 in capital in capital passing as on

(if any) (if any) Resolution 031/03/2021
Authorized Capital 20,00,00,000 - - - 20,00,00,000
Equity 2,96,20,371 - - - 2,96,20,371
Unclassified - - - - -
Issued Capital 2,96,20,371 - - - 2,96,20,371
Subscribed Capital 2,96,20,371 - - - 2,96,20,371
Paid-up Capital 2,96,20,371 - - - 2,96,20,371
Public Issue - - Not Applicable - -
Rights Issue - - Not Applicable - -
Bonus Issue - - Not Applicable - -
Private Placement/
Preferential
Allotment (other
than conversion) - - Not Applicable - -
Private Placement/
Preferential
Allotment (arising
out of conversion) - - Not Applicable - -
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Allotment of shares
pursuant to ESOP - - Not Applicable - -

Allotment
consequent to
Scheme of
Arrangement/
Merger/
Amalgamation etc. - - Not Applicable - -

Buy back of shares - | Not Applicable - - -

Reduction of Capital - | Not Applicable - - -

Share Forfeited - - - - -

3: Directors & KMP (Existing and any change made between 01/04/2020 to 31/03/2021)

SI. | Name & Designation Address Date of Date of
No. Appointment | Cessation
1 Selvakumar Seeranganarayan | Deputy Commissioner Official 05/11/2018 -
Nominee Director Residence, Jala Kannika,
DIN: 00962240 Vinoba Road, Mysore 570005
2 Ekroop Caur No 72, 2nd Cross, MCHS Layout, 23/04/2019 -
Nominee Director Jakkur Road
DIN : 02168955 Bangalore North
Bengaluru 560064
Karnataka, India
3 Gangaram Baderiya 31 vikram vilas MHC society 18/05/2019 -
Nominee Director 14th main road, opposite
DIN : 075076633 HSR layout BDA Complex

HSR Layout Sector 4 Bangalore

4 Kavalikatti Prabhuling #5006, A3, Sharavathi Block, 13/02/2021 -
Nominee Director National Games Village (Effective
DIN : 09102902 Kormangala, 01/03/2021)
Bangalore South Karnataka560047
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5 Siddaramappa Halesh Basaveshwara Beedi, 16/10/2020 -
Nominee Director Kudligere, Shivamogga
DIN : 09114373 Karnataka-577233
6 Prabhakar Shivaputrayya No.51, 2nd Cross, 23/03/2021 -
Sangoormath Lake Shore Garden,
Nominee Director Thindlu, Vidyaranyapura
DIN : 09259779 Bangalore, Karnataka
India560097
7 Srinivas Raj Maladakal, Deodurga 30/11/2020 -
Nominee Director Taluk,Raichur
DIN : 09293673 Karnataka,India 584113
8 Manappa Devappa Vajjal Friends Colony, Gulbarga 24/11/2020 -
Nominee Director Main Road, Lingasugur
DIN : 09310283 Raichur, Karnataka
India-584122
9 Ekroop Caur No 72 2nd Cross, MCHS Layout
Nominee director Jakkur Road, Bangalore
DIN: 02168955 23/04/2019 -
10 | Naveen Raj Singh C 9/A, 4th Main, 8th Cross 17/01/2018 -
Nominee director Near Aane Park, Jayamahal
DIN: 06854287 Bengaluru 560046
11| Kumar Naik G No 62, 16th Cross, 14th Main, 24/09/2020 31/03/2021
Chairman HSR Layout Sector 4
DIN:01918435 Near BDA complex, Bangalore
South-560102
12| Maheshwar Rao M No 306, 15th Cross, 25/02/2019 24/09/2020
Nominee Director 5th main, RMV 2nd stage
DIN: 00324069 New BEL road, Bangalore-560094
13 | Ramesh D S #131, Gnanabharathi Mian Road, 24/09/2020 07/05/2021
Nominee Director Dhanvantri Layout Mariyappana
DIN:07963359 Palya Bangalore-560056
14 | Salma Fahim Khaja No 230 B-4 Ghataprabha Block, 19/09/2019 13/02/2021

Managing Director
DIN : 07773934

National Games Village
Koramangala, Bangalore
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4: List of Share Holding pattern as on close of the financial year
Government Holding (State): 74.34%
Government Companies: 24.47%

Other Shareholders (Other than those listed above): 1.19%

5: Transfers and Transmission during the Year:

Transfers-The Company has effected 2 Share Transfers during the reporting year which is tabled below

SI no Transferor Transferee No of Shares
1 Mr Sandip Ginodia Mr.Priyansh Desai 01
2 3 A Financial Services Limited Mr. Sohil N Desai 01

Transmission-No transmissions took during the reporting year

6: Forms, Returns filed by the company between 01/04/2019 to 31/03/2020.

SL. Form Section & Particulars Date of Whether SRN Status
No. No. Rule of Filing Filing filed
Applicable within
the
prescribed

time

1 MSME Sec 405 Outstanding 15/05/2020 Yes - Filed
FORM-I Payments to
Micro or

Small Enterprises

2 MSME Sec 405 Outstanding 06/11/2020 Yes R70197090 Filed
FORM-I Payments to
Micro or Small
Enterprises
3 MGT-14 Sec 94(1) Filing of 01/02/2021 No R93936631 Filed

and 117(1) Resolutions and
agreements to
the Registrar
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4 MGT-14 Sec 94(1) Filing of 06/01/2021 No R82931585 Filed
and 117(1) Resolutions and
agreements to
the Registrar
5 MGT-14 Sec 94(1) Filing of 06/01/2021 No R82933771 Filed
and 117(1) Resolutions and
agreements to
the Registrar
6 | Form MGT-7 Sec 92 Annual Return 03/02/2021 Yes R94852589 Filed
7 | Form AOC-4 Sec 137 Form for 18/01/2021 No R83125120 Filed
XBRL filing XBRL
document in
respect of financial
statement and
other documents
with the Registrar
for financial year
2019-20
8 | Form DIR-12 Sec 152 Appointment 16/02/2021 No T22294862 Filed
and of Kumar
Sec 168 Naik and
Ramesh D S
and Cessation of
Maheshwar Rao
9 | Form DIR-12 |  Sec 152 Appointment of 15/03/2021 Yes T08459927 Filed
and Kavalikatti
Sec 168 Prabhuling and
Cessation of Salma
Fahim Khaja
10 | Form DIR-12 [ Sec 152 Appointment of 29/03/2021 No T10549244 Filed
and Siddaramappa
Sec 168 Halesh
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7: Board Meeting Minutes

MINUTES
Board Meeting
Date of Gap Has the Place of Total No. | Leaveof | Total No. Chairman
Meeting Between | notice Meeting of Directors | Absence |of Directors of the
the two been on the Granted Present Meeting
Board served Board on | to Director
Meetings | on time date of
Meeting
16/06/2020 | 117 Days Yes Vikas Soudha 07 01 06 Sri Maheshwar
Bangalore Rao
20/08/2020 64 Days Yes | Virtual (Zoom) 07 01 06 Sri Maheshwar
Rao
03/11/2020 74 Days Yes Virtual (Zoom) 08 02 06 Kumar Naik
05/12/2020 | 31 Days Yes Virtual (Zoom) 10 02 08 Manappa
D Vajjal
30/03/2021 | 114 Days Yes | Video Conference 09 00 09 Manappa
D Vajjal
8: Audit Committee Meeting Details :
Date of Has the Place of Total No. Leave of Total No. Chairman
Meeting notice Meeting of Directors Absence of Directors of the
been constituting Granted Present Meeting
served the Audit to Director
on time Committee
20/08/2020 Yes Virtual 3 0 3 Sri.Maheshwar
(Zoom) Rao
05/12/2020 Yes Virtual 3 1 2 Sri Kumar Naik
(Zoom)
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9: Annual/Extra Ordinary General Meeting Minutes

Date of Date of Place of No. of No. of Chairman
Meeting serving the Meeting Members Proxy of the
Notice Attended the | attended the Meeting
Meeting Meeting
07/12/2020 17/11/2020 Registered Office 26 1 Sri Maheshwar
(ZOOM) Rao

10. Resolution by Circulation:

During the year of report the Company has passed 04 Resolutions by Circulation.

11: Details Regarding Office of Place of Profit:

HGML being a government company, the above provision is not applicable. All the directors are Government

representative, there is no interest being government nominees.

12: KEY MANAGERIAL PERSONNE

1. Name of Person /PAN
Qualification
Age
Designation
Date of Appointment

Date of Cessation

Remuneration as per last Salary drawn

Date of filing of MGT-14 and DIR12

No. of shares held
2. Name of Person /PAN
Qualification
Age
Designation
Date of Appointment

Date of Cessation

Remuneration as per last Salary drawn

Date of filing of MGT-14 and DIR12

No. of shares held

KAVALIKATTI PRABHULING
IAS Officer

42 Years

Managing Director

13/02/2021

Nil

Additional Charge Allowance paid

Filed DIR 12 as per Companies Act 2013.

Nil

SALMA K FAHIM

IAS Officer

39 Years

Managing Director

13/02/2021

Nil

Additional Charge Allowance paid

Filed DIR 12 as per Companies Act 2013.

Nil
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13: CORPORATE SOCIAL RESPONSIBILITY (CSR)

Date of Has the Place of Total No. of Leave of Total No. Chairman
Meeting notice Meeting Directors Absence Of directors of the
been constituting the Granted to Present Meeting
served Corporate Social| Director
on time Committee
05/12/2020 - Virtual (Zoom) 3 1 2 Kumar
Naik G

The company has a CSR policy in place and is adhering the CSR guidelines. The provision relating to having mini-
mum one independent director in the committee has not been followed by the company

14. Charge Creation/ Satisfaction Details:

Karnataka - 560025

SI. No. | Charge ID | Date of Charge [ Charge Charge Address Service
Creation/ amount Holder Request
Modification secured Number
(SRN)
1 80018886 11/06/2011 6,00,00,000)  STATE BANK Industrial Finance | B16447385
OF HYDERABAD Branch,No.&5,
1st Floor,
Sheriff House,
Richmond Road,
Bangalore,

Note: - The aforesaid loan has been sanctioned however the loan has not been utilised and has been kept on

standby.

15. GST Filling Details

S1 No. Month GSTR-1 GSTR-3B

1 Apr-20 Filed on Time Filed on Time
2 May-20 Filed on Time Filed on Time
3 Jun-20 Filed on Time Filed on Time
4 Jul-20 Filed on Time Filed on Time
5 Aug-20 Filed on Time Filed on Time
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6 Sep-20 Filed on Time Filed on Time
7 Oct-20 Filed on Time Filed on Time
8 Nov-20 Filed on Time Filed on Time
9 Dec-20 Filed on Time Filed on Time
10 Jan-21 Filed on Time Filed on Time
11 Feb-21 Filed on Time Filed on Time
12 Mar-21 Filed on Time Filed on Time

16. Filing of PF Return in Form ECR

S1.No Month Amount (Rs) Due date Date of Payment Remarks
1 Apr-20 50,20,304 15-05-2020 16-05-2020 Filed on
later date
2 May-20 49,78,701 15-06-2020 15-06-2020 Filed on time
3 Jun-20 48,86,445 15-07-2020 14-07-2020 Filed on time
4 July-20 48,12,630 15-08-2020 14-08-2020 Filed on time
5 Aug-20 47,76,547 15-09-2020 14-09-2020 Filed on time
6 Sept-20 47,60,943 15-10-2020 15-10-2020 Filed on time
7 Oct-20 55,82,548 15-11-2020 16-11-2020 Filed on
later date
8 Nov-20 47,95,439 15-12-2020 14-12-2020 Filed on time
9 Dec-20 47,21,335 15-01-2021 13-01-2021 Filed on time
10 Jan-21 47,74,332 15-02-2021 15-02-2021 Filed on time
11 Feb-21 47,73,875 15-03-2021 12-03-2021 Filed on time
12 Mar-21 47,80,534 15-04-2021 12-04-2021 Filed on time
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NOTE: 1
SIGNIFICANT ACCOUNTING POLICIES
ACCOUNTING SYSTEM:

I.
1.

a.

Basis of Presentation:

The accompanying financial statements have been presented for the year ended 31st March, 2021
along with comparative information for the year ended 31st March, 2020. These financial statements
have been prepared in accordance with Indian Accounting Standards (Ind AS) on going concern basis
under the historical cost convention on the accrual basis of accounting and the relevant provisions
prescribed in the Companies Act 2013, besides the pronouncements/guidelines of the Institute of
Chartered Accountants of India. The Ind AS are prescribed under Section 133 of the Act read with
Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Ac-
counting Standards) Amendment Rules, 2016. The accounting policies have been consistently ap-
plied by the Company except where a newly issued accounting standard is initially adopted or a
revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

The Company has adopted all the Ind AS standards and the adoption was carried out in accordance
with Ind AS 101, First Time Adoption of Indian Accounting Standards. The transition was carried out
from Indian Accounting Principles generally accepted in India as prescribed under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP), which was the previous
GAAP.

Expenses accruing in the financial year and ascertainable with reasonable accuracy on the cut-off date
are provided for in the accounts.

Use of Estimates:

In preparing the Company’s financial statements in conformity with Ind AS, the Company’s manage-
ment is required to make estimates, judgements and assumptions that affect the application of ac-
counting policies, the reported amounts of assets and liabilities and the disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of revenue and ex-
penses during the reporting period. Actual results could differ from those estimates. Difference be-
tween actual results and estimates are recognised in the period in which the results are known or
materialise and if material, their effects are disclosed in the notes to the financial statements.

REVENUE RECOGNITION

In general, revenue is recognised to the extent it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being made. Rev-
enue from sale of goods is recognised when the significant risks and rewards of ownership of the goods are
transferred to the customer and is stated net of trade discounts and sales returns if any.

2.1.
2.2.

2.3.

Sales are accounted net of discount and taxes.

Sale of Gold is accounted on the basis of weekly closing average standard rate (999 purity) of Mumbai
Bullion Market of that week or average rate till date of preparation of invoice.

Sale of Silver is accounted on the basis of closing rate (999 purity) of Mumbai bullion market prevail-
ing on the day of preparation of invoice.
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2.4.

2.5.
2.6.
2.7.
2.8.

Sale of wind power is accounted on accrual basis as per B-Form issued by KPTCL, and rate as per
Power Purchase Agreement.

Sale of scrap is recognised on the basis of delivery.
Revenue grants are recognised over the periods in which they are spent to match to the related costs.
Insurance claims are recognised during the year of settlement.

The penalty and/or liquidated damage (LD) recoveries/claims of suppliers/ service providers/contrac-
tors are accounted on actual recovery or adjustment against any dues. In case of disputes the account-
ing will be deferred till settlement of disputes. The refunds if any made or to be made are accounted on
actual refund or on approval for such refunds.

PROPERTY, PLANT & EQUIPMENT

3.1

3.2

33

3.4

Property, plant and equipment (Tangible and Intangible) are carried at cost less accumulated depre-
ciation. Cost comprises the purchase price and any cost attributable to bringing the asset to the loca-
tion and condition necessary for its intended use. The cost of accessories & spares received along
with equipment if any and expenditure incurred during construction period has been added to the cost
of the assets. Capital work-in-progress are recorded at historical cost.

Land, Building, Furniture & Fixtures and Plant & Machinery are carried at revalued amount and the
surplus on revaluation is credited to Revaluation Reserve account.

The useful lives of the depreciable assets remain to be the same as that of prior to revaluation in terms
of Schedule II Part C of the Companies Act

Values of abandoned Fixed Assets and Capital Work-in-progress are charged off in the year in which
the same are identified as redundant.

Expenditure during period of construction for expansion/ modernisation/ mechanisation of existing
unit is capitalised on successful completion of the concerned project.

Expenditure incurred on Mine Deepening of existing shafts are treated as revenue expenditure.

DEPRECIATION

4.1

4.2
4.3

Depreciation is provided in the manner prescribed in Schedule II of the Companies Act, 2013. The
Carrying Value of Fixed assets are depreciated over the revised remaining useful lives. Fixed assets
having nil useful life has been charged to the opening balance of retained earnings as per the transi-
tional provision prescribed in note 7 (b) of Schedule II of the Companies Act 2013.

Depreciation on the value of Revaluation is reduced from revaluation Reserve.

For the depreciation under component accounting, the component life and values are estimated by
the internal technical departments. The components, whose estimated costs are more than 10% of the
original cost of the principal assets are considered as significant components.
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INVESTMENTS

Investments that are readily realisable and intended to be held for not more than a year are classified as
current investments. All other investments are classified as Non-Current investments. Current investments
are carried at lower of cost or fair value/ market value, determined on an individual investment basis.
Non-Current Investments are carried at cost. However, provision for diminution in value is made to
recognize a decline other than temporary in the value of the investments. Profit/loss on sale of investments
is computed with reference to their average cost.

The gold deposited under gold monetistion scheme which are having locking period of more than one year
have been accounted under other non-current assets, at cost.

VALUATION OF INVENTORIES:

7.1 STORES, SPARE PARTS & LOOSE TOOLS.
7.1.1 Stores and Spare parts purchased are valued at Weighted Average Cost.
7.1.2 Spare parts / Consumables manufactured are valued at Cost.
7.1.3 Loose Tools, unit cost of which is X.5000 or less are charged off in the accounts at the time of
issue from Stores. Loose Tools whose value is more than %.5000 is charged off at the rate of
50% per year on reducing balance method till such time the Written down Value comes to
%.5000 and then charged off in full.
7.2 FINISHED GOODS:

7.2.1 Gold: Atlower of cost or net realisable value (Mumbai Bullion closing price for standard gold
as on 31st March less discount).

7.2.2 Silver: Lower of average selling price for the year or closing Mumbai Bullion market rate of
fine silver.

7.3 WORK IN PROCESS: Lower of estimated cost or net realisable value.
7.4 STOCK OF ORE ON SURFACE: Lower of cost or net estimated realisable value.

7.5 STOCK OF INCIDENTAL ORE:- The value of the inventory of the ‘incidental ore’ obtained dur-
ing the course of shaft development work is considered as revenue earned in the course of asset
creation activity; and accordingly the value of such inventory is reduced from the cost of capital work
in progress or capital cost of the asset creation

7.6 GOODS-IN-TRANSIT: At Cost.

7.7 Medicines, Canteen and Stationery items are charged off at purchase price since the same are meant
for immediate consumption and not for resale.

EMPLOYEE RETIREMENT BENEFITS:

The Company’s contribution to retirement benefits is covered under defined contribution /benefits plan
and is recognised as employees benefit expenses in statement of profit and loss account of the correspond-
ing year

86



THE HUTTI GOLD MINES COMPANY LIMITED

10.

11.

8.1 Gratuity liability is covered by Group Gratuity Policy issued by LIC of India and administered through
approved Gratuity Trust. Current Service Cost based on Actuarial Valuation is charged to the State-
ment of Profit & Loss.

8.2 Company’s contributions to Provident Fund have been made to an approved Trust/Provident Fund
Authorities. The contribution is charged off to the Statement of Profit & Loss.

8.3 The liability on account of Leave Encashment entitlements of the employees is covered by policy with
LIC. Current Service Cost based on Actuarial Valuation is charged to the Statement of Profit & Loss.

8.4 Company’s contribution to Superannuation in the case of eligible Officers (based on a percentage of
basic pay and dearness allowance) is made to an approved Trust and administered by LIC of India.
Annual contribution is charged to Statement of Profit & Loss.

8.5 Provision towards twenty-five years long service award is made in the year of eligibility.
PREPAID EXPENSES

Expenses, in excess of Rs.5000, whereof benefits accrue in the subsequent years, are treated as Prepaid
Expenses. The settlements/adjustment expected to be made in 12 months are treated as current and for
more than 12 months as non-current

FOREIGN EXCHANGE TRANSACTIONS.

Initial Recognition

Foreign currency transactions are recorded in the reporting currency (INR) by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at the date of
the transaction.

Conversion
Foreign currency monetary items are reported using the closing rate at the date of the Balance Sheet.

Non-monetary items which are carried in terms of historical cost denominated in a foreign currency are
reported using the exchange rate at the date of the transaction and investments in foreign companies are
recorded at the exchange rates prevailing on the date of making the investments.

Exchange Differences

Exchange Differences is charged to the statement of profit and loss except arising on account of such
conversion related to the purchase of fixed assets is adjusted therewith , and other long term monetary
items is adjusted in the Foreign Currency Monetary Item Translation Difference Account.

DEFERRED TAX LIABILITY AND CURRENT TAX PROVISION

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with
the Income Tax Act, 1961. Deferred income tax reflects the impact of current period timing differences
between taxable income and accounting income for the period and reversal of timing differences of earlier
periods.
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12.

13.

Current Tax and Deferred tax liability is measured based on the tax rates and the tax laws enacted or
substantively enacted at the balance sheet date.

Deferred tax assets are recognised only to the extent that there is virtual certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realised.

MAT credit is recognised as an asset only when and to the extent there is convincing evidence that the
Company will pay normal income tax during the specified period. In the year in which the Minimum
Alternate tax (MAT) credit becomes eligible to be recognised as an asset in accordance with the recom-
mendations contained in guidance note issued by the Institute of Chartered Accountants of India, the said
asset is created by way of a credit to the Statement of Profit and Loss and shown as MAT Credit Entitle-
ment.

The Company reviews the carrying amount deferred tax at each Balance Sheet date.
PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS.

Provisions are recognised for liabilities that can be measured only by using a substantial degree of estima-
tion, if

e The Company has a present obligation as a result of a past event
e A probable outflow of resources is expected to settle the obligation and
e The amount of the obligation can be easily estimated.

Contingent Liability is disclosed in the case of

e A present obligation arising from a past event, when it is not probable that an outflow of resources
will be required to settle the obligation.

e A possible obligation, unless the probability of outflow of resources is remote.

Depending on facts of each case and after due evaluation of relevant legal aspects, claims against the
Company not acknowledged as debts are disclosed as contingent liabilities.

In respect of statutory matters, contingent liabilities are disclosed only for those demand(s) that are
contested by the Company.

Contingent Assets are neither recognised nor disclosed.
EARNINGS PER SHARE:

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period. The
weighted average numbers of equity shares outstanding during the period are adjusted for events of bonus
issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.
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14.

15.

16.

IMPAIRMENT OF ASSETS:

As at each balance sheet date, the carrying amount of assets is tested for impairment so as to determine,
a. The provision for impairment loss, if any, required or

b. The reversal, if any, required of impairment loss recognised in previous periods.

Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount.
The impairment loss is charged to the Statement of Profit & Loss with a corresponding credit to the
Provision for Depreciation.

EXPLORATION AND EVALUATION OF MINERAL RESOURCES :

a. The exploration expenditure relates to the initial search for deposits with economic potential. Evalu-
ation expenditure relates to a detailed assessment of deposits. All exploration and evaluation ex-
penses for new mines till high degree of confidence is achieved are expensed. The exploration and
evaluation expenditure are capitalised as Intangible assets when there is a high degree of confidence
that the project is commercially viable. The carrying values of capitalised exploration and evaluation
expenditure are reviewed for impairment every year by management

b. Thedrilling and / development expenses of existing mines are treated as revenue expenses and charged
off in the year of incurrence.

CASH FLOW STATEMENT

Cash flows are reported using the indirect method, whereby net profit before tax is abjusted for the effects
of transcations of a non-cash nature and any deferrals or accruals of past or future cash receipts or
payments. The cash flows from regular revenue generating. investing and financiang activities of the Com-
pany are segragated.
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TBORTHRT. BR. 5000808 TS BSoD W& YTITNTR, BREF, 3¢.50008 RN S[RWY JeeN,
RN 23S Tw. 5000 303 BRVOIRTON WRNYDY, TREVF 0N e%é%é TOT SO TN.

7.2 AT SR

7.2.1 238, : S00uS Qw0 Terdoh T T BIT WS0NYG Aeed ITI NEFVTTRT AFY B VT VI
BSoDNY IR BRI WTT STITTY.

722039 : @00 Qw0 HeefohPs P d9od ToeF0 HSoDhQ wEme mFTeDd HEohg IR
BRRO3RE WTT BHTTY

7.3 TRSOPRYT FOF : WOTRI WAL B VPH NPBWIVWIT VY BPQ, AYNTY SRR sRR03Re
VTV SHITTY.

7.4 BRFE TOT OTHOT oA 1 WAL XY OFW NEFWTDTT AT BPY, AYNTY 03P
3R00dRe ©TT SERTTY.

7.5 TRAONZ OTOT AR : T, YRFHODY WWISCIRMT YTOT AT BPYBI, STRONTO

e ®
TONE3R, SAON mﬁes 52;’3(5@ OFT0 BRSONYH WORTRY TRMROONY WFHTo BANY JTIED

2] =

BPTY T, FSODLRMRYT.
7.6 MRMOFEONIE FTRNAW : WPYNY @0ANT 35S
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10.

7.7 BRPAD, 0T ) BeDI TOTNNED L mm@s%& VQOWRTOOT ) VI TTeo WYER
BeTNVRTO0T  BROT B3SR eﬁﬁﬁé TOTSTOMTRYTN.

mgjoa m@g 55@3_:971% :

2YODNE T8 @@aﬁsﬁeﬁc@ﬁs BOTAOR WOSANLY ONDRVDANASRL aoéﬁmﬁa/ﬂ@?ﬁ%ﬁ%ﬁ@o&@’d& WRYNTI),
200 @@asém?om TONESR, SO0 JIVETY @ SHB g2edn e3§ TOTSOMITY)TR.
8.1 TR0 BRFBMWOTOID PTIEOD BeT D[P AN FBRT MORCNLONRODIT) VT, M0

@%ﬁ@ DOTBOOID ATFLRET. DT NEdT :@@Zg’mwsw BSHO0T w06 To® ﬂemdz;ﬂd?n@l oY IINY

eﬁ%ﬁé TOTSTOMTYTN.
8.2 zﬁ&)% &) wog%f\’oﬁa?\bol PR SOT @% waocé@ﬁ/a;é)% QR DOTONDN TOXIZSINT. B3 wo@ﬁosm&

/3T, S38, IRDERYTINT..

8.3 mg)o@/@%dd 00 INQETTLRT m%maﬁo&m‘% ZOTEOD 2203 DIV ANV ToDACWOT AGIOOWRRNIT)T0.
QDWID 11603 :@@5 BIOTIT BHOTT w06 Tod ﬁemm;pm& CP-IF, esspeg éﬁmm%mm@m

(&5

8.4 ©IF LREONG B[dre TS [eSTT TOBWEMON FOTIOD woéﬁo:b?ncl (FROBEBT WY B z;éémf
BeBTTRD) DRNBWRCDAT @% OB TB/SRLRDSTH BT, GR0SCD eT V| A ATFLAET.
TOKUET WOSHONT), CGP-IT[AY SFF SNTVIRY TR

8.5 25 SWrnY Deprmodes Aewmw JTAODENT DTFBI), YT, THBOINB! OTEZ YVOWIMH  IHFTY
RIOTBUONITY) .

vesletanti) é’g dagdmfo :

8®. 5000/~ 308 ©QTIN SRECOT HPNY TEIREEIN BROWDE IRFNTY LWoNROTY, OYNTI),
BOOTON B WFBWOW  TONETICOMPI. 12 SonPNeY wRTORB/BHOWILT SRREHT J0eTNT Y
PPN, wWIONIWR)FY H0W DB 12 SonwRSNR Ne0TY WPYNTD, WIoDYTTY) D0TR
TWONERTOROITYT.

NTWED DTN WTTERNL
380RT JONLS

NTEH DTV WL OLRNTD, ATRLILRNOT ST (ZPTEC0 THTVOW) BHOTTRY, BT DITOT
QIT RTED QATWONT B ATRLELRMT TOET BIVAT ST woees ejsjﬁ FTOBSOMTYT.

TOWIR

DTS DATVOD DZeOP VEIONTR, 2&3 DTOTD TLOD OITOW QBT BRTOR TTB BHR0T e
QAVRVFSONIT .

DTS DIWONT 39087 BPOTY DIATOT, DELONTJYT DLIONTR, [T DITOT DTS LITWONT
BTTY TDROICRMPYT ) DTS FOTINTYT DHRINY, ¥ BRATNATI), THRT HIVOFTOOT LTIed

QATON TTTY ITROETONT.
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11.

12.

DTed AITHONTYR FZoT

BANE D00 SPOTIT LTS DITOD BITITID), ¥ BANY BPOF BRODVHEE SRBDRTI), BHTH
DRRATOZ NTEH DIWION wsméﬁﬁeémgl R IR eﬁ%ﬁé TOFLRMORPY. BT DeTFTIeT DSe0D DWONY
EVCERSENN DTS VAT DEEOR DWONY BeIF BHAT eﬁ%ﬁé TBROTOBE [IVTBOMOT)T.

TNOTRRT 30R abs_op To®© 3ORR VTR :

T STOR é@ﬁo:bmol, 330030 301 TP 19610 0eg BTOD 301 VHTONR TOWSHLCTT [BHRTT
BTI0TY BYE [TRBOIMR. BROTBRBEIT STWOR SOOI, TR WTHON eﬁ%é TWIFTTYT Y B
B0 FOR0H BHOTT FTY TTWE Q@ésmﬁ B0eOT TOFTRTNWD DB LOOT VF/HOD & w?@ssmf
TS INGT, TSWORAITT.

T STROD BON TR BROTBRTBLRT FONNY TRONINTR, 239:% QDWTFD T[EIO DTPOTLOW QTOTW WP
REOTOTF N WHIORNNTTNDR TTTY B FOTRITRONY ©FORTIMIR)T.

BROTRTORT 30n BANTI), z,joba%zj@’ BTROH BORR LITET TRPITVT =, 3or BANTZ), VAR
BRWBHT R STIAINYY TORBSTLRNIHT.

BRF WOIPFOD SWROD  3oh TRVINTT), NFF VIJHONY, TOTIIN mmsé Siaple) é@ﬁoﬁa?&l
TRVERWIT QOW TIMOLWT TTORNYTY B WY YDTHT D STPY BRODTN STZRINGY
TONndROTT.

BT TOIPFOR  SWOH  FOROD zsdao:bab%, POTSCOD  ERWFTE  WTIOLOLT, xoﬁ(po:bwdo QeBTT
BRNFTIFNY TFTIF Y, SAONTYN TONEdr, VT, o5 IXB ICIT IF, SRDIRYLIMOPT =B
VT, I TOIPFOD STWOD FOROD TTY, DO TONdZRRIT)T.

BOTAOID T BA DWTFHD TEOD HTVOFTOW BNOTBHBERT 07t SAONT, TOeLT [TRWIT.

S0OR LTRETNRD, ROLRT, BRBMOIN Ty RORT, SANTL :

MFR), WYDBY  WOTRIWNRIILY  APITB  RONINTAR  TFRNTR),, & IFFor wo3NegT,
BTSN

o TRIF TUINVOWN, TOTIR TAT TOORIRPTOIT

o TROVINYI), SO FOTIHVNY TRV BOLI BOLRBZ AP

° mo&a%ﬁ draawrimgl TOLTON BHOTOLCTTLANRLLTLITOTR.

ﬂomaﬁs M§m®§ﬁ%§3{1 B3 %@506@?@%@ TBLERSINORYT.

o TRJF FRINVOWN, TRE mo&a%ﬂ%ﬁdﬁ ROTIRLNE TRT TOND xomwéé QYOTR)T0.
° ng@mw moaogmﬁo, zowme@m TRTTONN @35% ﬁomwééﬁ% QTTYTR.

TG QROPT OBNTION STTT e B TIRTIE :@@5&’%62@ B000 wvees, gemwm‘i TOONRBOTD
TONEBBOTT RODNGI, ROLRT, BRTWMOTONRONY TFLRRRIFYT.
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14.

15.

16.

TOSRTOZF DRODNATY, TOTIKN TETRQANT TIRTVONNYI), TP, FOLORT, TRHTMOTORRONY
TBLITDORT.

ROPT, SANTI, TONBFLOMPNY T TFLIOMZ DY,

o =

T ReOR edR nod :

T8 HedT DI MGK%OSJZQI 35383 TWeTOTTITON BOWORIT WRHOR 0L /BHBI, VB/HONY 3% YTV
BRTVHOOZ FTOFO B33 R[ETONLOT oA e%é TIFLOMIPD. B[ODOD WIHORNYT 85383 FeneII
BRTHEOOZ FTRON BRI HeNYOTIMOE JFZ, FRINEMN BRHOTEIE SRHTBSRRIT.

T8 FedT edI obg@é ﬁ@%oﬁoaﬁa‘}l neasn éﬁmm%x@ﬁ, B384 HeTITOR BOWOHAT o WFE THT
BHIOBY I IFTAANT FNT T B33 ReDNEIR, Fedd Neodnt SRTERYTOMRT.

SHNE BRI ¢

TS B QTTHD TEOD DTV0TTOW, SBANY FROBRONIMB BRWONTYT MY DFCNI), IFFOFIEReRN
83 TYTORRNG TOCERIR), TRHBLOMTYT.

R, BDHIIAD A5 ORNY AR QTRFR [TRBDE

Q. »oLT WIENRYY TONBTLRT DHDIONT), AVIFINRYRD VD3 FE.

BANY %@oc&moﬁoémmgmw BRWOM, YPYNYOT TBONOMT BRWONNOZ, WHTZINT T, 5071;\&3§me
TOMEBTRMIT)T.
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a@@%@%zm da;smfmol ©Q SHFTTON WP ReSMmOENY Wi Z@ S0 BROWEITA dz;pme@
TONBBORMRYDD. WZeRTD W) IPI,e30e0 BIPRTD, cdpemInTd Hoedey, odeery, TP BNTOZ
TOMIBTOMOT [T ToRIONTY [PT, WFWRITF BARTOT VRPYNTD), WORTOCFOZLONIR)T. Tt
WRTOPETORT @K”%eaﬁm DB z@@se%dsa ﬁzgmfab% WRYNE DOWRIMN T JIRFRP STWES INFR)

OTZ, VoSO TP

Q. @0 QOT RENYYI FRTINT/HRB Y PRI, S8R, SPNFoN TONEH OPYRWD YOOI
BRFTY SZE, DOTCRMRYT.

TEO TONT Jeg -
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INTYT BLTLDNTR,, SO0 B[N0 TP, BROWIET B[RB, T BOBJI), VTFE LTOITRONY [T
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THE HUTTI GOLD MINES COMPANY LIMITED

BALANCE SHEET AS AT 31 MARCH 2021
318¢ = 2021 o %zcéoé’ ?gpé NTTFD w&g

CIN : U85110KA1947SGC001321

(X in lakhs)
(B. @?Aﬁ@é@})

Particulars

QWA

e &l

e8

z ozﬁeS

2021

Note No. As at 31st March, As at 31st March,

2020

318e @seess 2021 313e SweFe 2020

fofeln) fazgoé

JO chaoé

ASSETS

BANED

Non-current assets

2590NTT BN

Property, Plant and Equipment
BAND, m@wd B YVTFTLANTD
Capital Work-in-Progress-Tangible

mom56M§ma 2 OBTOP—FOTONMOO—DIRSE

Other Intangible Assets
QBT WTWRITE SANY
Intangible assets under development
@ap%@@oﬁmﬁa%@aw DWRIE BAND
Financial Assets
BRET SAND

Investments

JRRINGD

Other financial assets

QBT CHFT BAND
Deferred Tax Assets (Net)
BROTRTBOVT 301 BANO(ABY)
Other Non-current Assets
ede wINTT BANY

Current assets

2Q0NTHT BN

Inventories

JTND

Financial Assets

BREFT SAND
Trade Receivables
BRploabie) ?%G%Ddﬁ@;b
Cash and Cash Equivalents
JINTD D) INT FTIOTIOTTNED
Other Bank Balances
83e WROT SYNW
Other financial assets
QB3 BRFE BANW

183

19

10

11

12

13

79,458.36

29,912.58

17.48

2.50

821.69

652.14

21,229.12

27,381.31

36.78

9,913.23

65,000.00

166.77

81,251.98

24,917.31

20.48

2.50

721.96

1,358.04

13,726.66

28,330.17

21.92

20,216.56

55,850.00

166.77
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® in lakhs)
(S%. ©3RTY)

Particulars

QWONR

Note No. As at 31st March, As at 31st March,

ésagfé
5033as

2021 2020

3183¢ @=wws 2021 318¢ SwEE 2020
fofeln) a%oé oo ac“&oé

Current Tax Assets (Net)
w9 on BANH(QTF)
Other Current assets

e3¢ 3INIVH BANWD

Total Assets
283 e.-saﬂeéo

EQUITY AND LIABILITIES
B33 ) TOWIAH

Equity

33543

Equity Share Capital
B33p3 Ko WORWOY
Other Equity

agde B34

Non-Current Liabilities
AEIS(eveleta mobo%ﬂeéo
Financial Liabilities:
BSOFT moﬁs%ﬁ%
Provisions

B0 LT TN
Deferred Tax Liabilities (Net)

14

15

16

17

18

19

BOOBRBRT IOR TORIAD(ATE)

Other Non-Current Liabilities
933e m@oomdw momgmﬁo

Current Liabilities
AEIS[evslerty mobo%ﬂeéo
Financial Liabilities
BSOFT moﬁs%ﬁ%
Trade Payables
DNDcARle HOTIVORNED

20

A) Total outstanding dues of MSME

BRT , OTO I Y NOBONPR QT 28D, LS

B) Total outstanding dues of other than MSME

BRT . OTO T BRVYT WVQINRT QT i), 398

Other Financial Liabilities
QBTe BHFD moﬁsgﬁ%

21

184

2,022.96 773.44

4,631.73 8,025.54

2,41,246.65 2,35,383.33

296.20 296.20

2,18,777.48 2,03,264.44

6,510.05 7,010.45

90.35 53.47
2,529.40 1,321.22

4,293.78 4,088.43



THE HUTTI GOLD MINES COMPANY LIMITED

® in lakhs)
(Bn. ©3RYY)

Particulars Note No. As at 31st March, As at 31st March,
2021 2020

2ZTRD wmed  318e wwese 2021 313¢ SweE 2020
xo&% Som ¥Fe3 SlelaveIaler

Other Current Liabilities 22 8,749.39 19,349.12

933e YTV mom%ﬁ@éo

Provisions 23 -

m@emrc&ﬂ%

Total Equity and Liabilities 2,41,246.65 2,35,383.33

) éaéés d)é_ap mo&a%ﬁ%ﬁa

Significant accounting policies 1

T0D SFYRT JeSHN

Notes to accounts 32

SUENBE TS

To be read with our report of even date.

For BV C & Co.,
Chartered Accountants
ICAI Firm Reg.No 008154S

Sd/-

(C.A. CHANDRASHEKARA SHETTY)
PARTNER

MEMBERSHIP NO.216516

UDIN:

Place : Bangalore
Date : 05.10.2021

Qne DIVOTT T, WILOIRODN LTITT.

DN 2 PO TOITY JJsweNn

ERWFTF WFTVOLIOL

DIND PRFF aeeo. 0 : 008154S
o /-

(2. BomeadT 3y

TRENTIDTT

RTAZ, =o: 216516

OBV :

T«’g;é : BONERD
Q003 : 05.10.2021

For and on behalf of the Board

Sd/- Sd/-
(Prabhuling Kavalikatti, IAS) (Manappa D. Vajjal)
Managing Director Chairman
DIN: 09102902 DIN: 09310283
Ao/~ Ro/-
(FpOon® ﬁﬁ@%@é, DINETF) (SR3F . mge;e)
aé:m@ TT ATIFEITI STFI
GuaF : 09102902 anaz : 09310283
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31t MARCH 2021
313¢ = 2021 ToTH BRIRROT mrs& ooy Y TF IRews

(X in lakhs)
CIN : U85110KA1947SGC001321 (Te. ©3RYY)
Particulars Note No. As at 31st March, As at 31st March,
It oTaten) 2021 2020
83ed 318¢ Sseesfs 2021 313e =ewFE 2020
BOSs, docbh 9503 Jom 9508
INCOME
STV
Revenue from operations 24 55,343.25 71,463.41
FOONF QT BFBOWOTT BWTHIDT
Other income 25 4,625.38 5,501.86
Q338e BSTOD
Total Income 59,968.63 76,965.27
28 STOR
EXPENDITURE
dagﬂeéo
Cost of materials consumed 3,920.74 5,030.68

WYIOIRT TWNRY =B ARLNNY dzg

Changes in inventories of

Finished goods, work-in-process and stock-in-trade 26 (4,842.28) 1,407.05
%c?paﬁ:ﬁgomﬁ, 50%@%0&3@2&5

B, TOMRNYYT LTOBHBRD

Employee Benefit Expenses 27 27,067.27 28,889.88
JPBTT @@255 d?,imfo
Finance Costs 15.35 15.15
TEOTA VYN
Depreciation and Amortisation Expenses 28 1,761.35 1,953.33
ABTY 2B SCTVTY dzgjmfo
Other expenses 29 11,189.87 12,754.96
QZTe WPRD
Total Expenses 39,112.30 50,051.05
WE) a"agdm*o - -
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THE HUTTI GOLD MINES COMPANY LIMITED

(X in lakhs)
(B%. Ugﬁ@ée}ﬁ)
Particulars Note No. As at 31st March, As at 31st March,
NRTND 2021 2020
@3%2‘&’5 313¢ Swts 2021 313e =oeErs 2020
Hoss, dom 95e3 dot @g0d
Profit/(Loss) before exceptional items and tax 20,856.33 26,914.22

WTRTITEO RN TBY IORR Tows Y

Exceptional items - -
OTPOTH mugpﬁeéa

Profit/(Loss) Before Tax 20,856.33 26,914.22
3oR Zoouds weR(SY)

Tax expenses:

3onR a"zgmﬁa

Current Tax 5,250.00 10,709.38
w9 BoRnw

Tax relating to earlier years

HODT JIRFNAPT FOWOHRAT ZONRND - -
Deferred tax 753.28 (1,319.47)
BROTHTSOT 30NN

Profit / (Loss) for the year 14,853.05 17,524.31
wa‘fé; HowoRamw wos/(SR)

Other Comprehensive Income
lcely ;aggs STV

Items that will not be reclassified to profit or loss:

Yy WP sgﬁom TWRSENFCTORH YT 0UNeH

Items that will not be reclassified subsequently to profit or loss:

ORINSIIND) s:&ﬁom ZBTOBT BOJFENFEFORR)NYT LI0LON

Remeasurement of net defined benefit liability/asset

(net of tax) 30 (140.86) (2,356.38)
msmsaxmd ABORNY a%@moaa%/@aw

I[PEITI(30R S

Total Comprehensive Income for the Year 14,712.19 15,167.93
IRFOYS iy DI SRoH - -
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(X in lakhs)
(Twe. ©3NFY)
Particulars Note No. As at 31st March, As at 31st March,
QWML 2021 2020
@3%8’3 318¢ =wesfs 2021 313¢ wweFE 2020
HOSs, dom 903 dom 9503
Earnings per Share
TE XeoT eI N93
Basic (in ) 31 5,014.48 5,916.34

VWIOIS!
Diluted
NTVPTOT

To be read with our report of even date.

For BV C & Co.,
Chartered Accountants
ICAI Firm Reg.No 008154S

Sd/-

(C.A. CHANDRASHEKARA SHETTY)
PARTNER

MEMBERSHIP NO.216516

UDIN:

Place : Bangalore
Date : 05.10.2021

QTe DTVOTT T3, WTLROON LTITT.

D D 2 HOTF TOTY TN

RRFTF TR0

DIND PRFE 3e0. o : 008154S
o /-

(2. WomeadT 3y

TROTIVTTI

RTBAZ, =o: 216516

VRV :

;gfé : B3OnERTL
Q2003 : 05.10.2021

For and on behalf of the Board

Sd/-
(Prabhuling Kavalikatti, IAS)
Managing Director
DIN: 09102902

%o /-
(FpOon® mﬁ@%&g, DINTE)
%wm@w% QT EITD
3025 : 09102902
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Sd/-
(Manappa D. Vajjal)
Chairman
DIN: 09310283

o/~
(FRe 8. Te?)

SHID
&7 : 09310283



THE HUTTI GOLD MINES COMPANY LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31t MARCH, 2021
318¢ =30 2021 WO %wgoé agm&:gs WRRTBRSIOS win 3%@@;

CIN : U85110KA1947SGC001321

(X in lakhs)

(GR. ©FNYY)

a) Equity Share Capital
33383 e WO

313¢ Spexre 20213003 de,

Particulars Note No. Amount
QDWJONLD w%?é’i 309323 mg
Balance as at 1 April 2019 16 296.20
I8¢ Qe 20198003 den,

Changes in Equity Share Capital -
33388 HeW WOBTIYTYI WBOOBE

Balance as at 31 March 2020 16 296.20
313¢ [owes's 20200003 S,

Changes in Equity Share Capital -
83388 HeW WOBTVTYT WTOOBE

Balance as at 31 March 2021 296.20

b) Other Equity

Refer Note No.18

QIBe B53¢3 8338 o, 188, Sned
Particulars Capital | Securities | General | Retained |Revaluation
Reserve | Premium | Reserve [ Earnings Reserve Total
Q=TNeh womsey | A3 0w’ TR, | L0v28eoR | IHITPrOL 283,
VT | KLWONTF NeT nog [ 3000 wemen
Balance as at 1 April 2019 1.11 12.79 | 18,945.04 |1,03,281.03 | 67,163.40 [ 1,89,403.37
313¢ = 20190083 é&%
Add : Profit/(Loss) for the year 17,524.31 17,524.31
BRRD @ IRET OB /(SH)
Less : Other Comprehensive Income
(net of tax) (2,356.38) (2,356.38)
BLON0 : 3Te @3@3 Slaplowy
(3010 ABE)
Less : Net Adjustment of prior period
items (net of tax) (1.45) (1.45)

FSCWO : HLODT JRFNY mwgoﬁ@é
JFY BrowedB(3on ITY)
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Transfer to General Reserve
mmss SNCION wms-ommrodzﬁ%

Less : Depreciation on revalued assets
BEOW0: TIVPF LTI AN
eI IRFY

Less : Dividend (including DDT) for
2018-19

FS0N0: 2018-193¢ HOT o0
(03 BORODBRFRHOT)
Less: Income Tax adjustment for
prior years

BHOWO: TET WRENY STWOD
3OR0D BROTEIE

2,700.00

(2,700.00)

(357.09)

(26.09)

(922.23)

(922.23)

(357.09)

(26.09)

Balance as at 31 March 2020
s

1.11

12.79

21,645.04

1,15,364.33

66,241.17

2,03,264.44

Restated balance at the begining of
the reporting period

RNTNCH YRR T_IIFTRXS by,
Add : Profit/(Loss) for the year
3RR0 : BRFBYT T (IR

Less : Other Comprehensive Income
(net of tax)

BSOWO : ¥IJ DAY STOD

(301t DY)

Less : Net Adjustment of prior period
items (Net of tax)

FSOWO : PODT DRENON
TOWOHAT

BROTRESFNND(0R ITE)

Transfer to General Reserve

ADENNEIA aNeROR [MOF BT

Less : Depreciation on Revalued
Assets

BEOW0: TIVPFILT T SANY
eOT ABJTY

Adj : Adjustment of Scrap Asset
Written-Off : 2020-21

XRowodE :2020-202189 3585@053
BANY), BRTBD TIFRBR)

1.11

12.79

21,645.04

2,100.00

1,15,364.33

14,853.05

(140.86)

(44.86)

(2,100.00)

66,241.17

(605.92)

0.30

2,03,264.44

14,853.05

(140.86)

(44.86)

(605.92)

0.30
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THE HUTTI GOLD MINES COMPANY LIMITED

Less : Dividend (including DDT)
for 2017-18

BLON0: 2017-183 <03
(moﬁg 3ot Aed)

Add : Income Tax Adjustment for
prior years

FSOWO: HOOT JRFNY STOD 01
Rlelaplack

(1,481.02)

2,932.35

(1,481.02)

2,932.35

Total 2t

1.11

12.79

23,745.04

1,29,382.99

65,635.55

2,18,777.48

Balance as at 31 March 2021
313¢ =023 20213003 é@%

1.11

12.79

23,745.04

1,29,382.99

65,635.55

2,18,777.48

To be read with our report of even date.

For BV C & Co.,
Chartered Accountants
ICAI Firm Reg.No 008154S

Sd/-

(C.A. CHANDRASHEKARA SHETTY)

PARTNER
MEMBERSHIP NO.216516
UDIN:

Place : Bangalore
Date : 05.10.2021

Qe OJ0IT SO\ Evelalewolelala Z;déﬁf:’%

DD 2 OT TOTY TTswN
RRFTF T
DAIND PRFE JRCO. O -
& /-

(2., BomeadT 3y
TRTIVT

RTHZ, 7o 216516
OINBRVNT® :

:‘gé A oa=InIen)
OT003 : 05.10.2021

008154S

For and on behalf of the Board

Sd/-

(Prabhuling Kavalikatti, IAS)
Managing Director
DIN: 09102902

&/~

(ZOon® ﬁwebség, DINTE)
wsw;%ass QATECIBTD
a7 @ 09102902
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CASH FLOW STATEMENT FOR THE YEAR ENDED 315 MARCH 2021
318¢ S50eFs 2021300 @oséﬁ.raod wa's?% SN TOP) 3wl

CIN : U85110KA1947SGC001321 (Rs. in lakhs - 3. ©FRYQ)
Particulars As at 31st March, 2021 As at 31st March, 2020
QTSRS 318¢ SweFE 2021 313 SoveFEE 2020

fofolns) facgoé’ (ofoln) fazjaoé

A. Cash flow from operating activities
VTR WILNTEIBFNLOTON INTH TOKR)
Net Profit / (Loss) before extraordinary
items and tax 20,856.33 26,914.22
DJET LTVLIND B FOTION
BNOWT ITF W /(SR)
Adjustments for:

TROTOEIFNTED
Depreciation and amortisation 1,761.35 1,953.33
A[TQ TNVB SCTVB/IND
(Profit) / loss on sale / write off of assets - (4.01)

BRBT ToBFUVT/B[IVTOE WIVBERT
SANG eOT (%) /57

Finance costs 15.35 15.15
TERTOR dag ned
Interest income (4,253.99) (5,362.92)

WHWOT 20T STTVOD
Dividend Income - -
COLR0T BTHOON
Gain on sale of investments - -
TRRING [TWTRT W3
Depreciation adjustment Reserve - -
TR[TY BROTOEIFR QWeTEN
Adjustment of prior period item 2,887.49 (27.54)
00T JIRENY BRHOTVEIFOH LIPLINED

Operating profit / (loss) before
working capital changes 21,266.53 23,488.23
FOONF I LOBRITIT WTUOBHBNY
VNOWT TOIPFITTOR 0L /(IK)

Changes in working capital:
FOONFICO WOBDOYNTY DT DD
Adjustments for (increase) / decrease

in operating assets:
FOONF IV BANY(VYEY)/ VYINYOTDT
BROTEIIND
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(Rs. in lakhs - Sw. ©3neQ)

Particulars As at 31st March, 2021 As at 31st March, 2020
DFTNS 313¢ =@ 2021 313¢ =30eE 2020
Somd 503 SlelaN IRl iel
Inventories 948.86 6,491.83
TOPNYD

Financial Assets

BHET SAND

Trade receivables (14.86) (0.81)
CNDICSRISREHTVWIAL T o

Current Tax Assets (Net) (1,249.52) (3,111.27)
w9 o SANW (RTF)

Other Current Assets 3,393.81 (858.13)
283e 3 SAND

Other financial assets (99.73) (15.30)
QBB SHFT BANWD

Other Non-Current Assets (7,502.46) (5,023.91)

ostciely zsano:)ach eﬁ?_ocrieéo
Assets held for sale - -
3@@@5@1&?\ RO es%_)omfo

(4,523.90) (2,517.59)

Adjustments for increase / (decrease)

in operating liabilities:
TOO3I0F 3050 mwsé’mﬁ@ﬁ NOF/
(APF)NPOTOT BROTOEIZND

Financial Liabilities
SRFT momgjmﬂo
Borrowing

TOONH

Trade Payables

WO FOTROINH
Other Financial Liabilities
QBTe BHFT TROIZNAD

Other Current Liabilities

Q33Te me.‘_)o mo&a%ﬂ%
Provisions
m@emrmmﬁ

1,245.06

199.82

(10,599.73)

(641.26)

(1,164.13)

144.90

5,014.05

850.58
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(Rs. in lakhs - 5. @371%3@2)

Particulars As at 31st March, 2021 As at 31st March, 2020
Q=TRGS 3138¢ FeEs 2021 313¢ Jowrs 2020
Somd |go3 Jow <‘at§boé

Adjustment of Income-tax / Defered Tax
Provision (47.38) (1,265.47)
30N NITRFTNG BROTESE
Other Current Liabilities - -
98Te WY ORI

(9,843.49) 3,579.92
Cash generated from operations 6,899.14 24,550.56
TOOITF WIRBNPOT GVZOIWT [N
Net income tax (paid) / refunds (5,250.00) (10,709.38)

TOBEITVT /B0 ETON ,933@%@803@53 B830030 3On

Net cash flow from / (used in)
operating activities (A) 1,649.14 13,841.18
ATFTFD WDTEIBNVOT WOT/WRYNEY
BRTWNIRT JFY INTH TOF)(D)

B. Cash flow from investing activities
BRRE WBLLNWIENPOT IN TOF)
Capital expenditure on property, plant &
equipment, including capital advances (5,565.61) (4,433.15)
2OTWOY WVONBNFIR, WEROBOZ BN,
m@dd WP WHESNY BedT WOTTY B
Interest received

AT ITOT WG

- From Bank Deposits & Others 4,253.98) 5,364.75
- RO Temed I ABTOOT
Dividend Income - -

SO0 ST

Term Deposits (9,150.00) (4,150.00)
TR Fewed
(Profit)/loss on sale/write off of assets - 4.02

SANY mmw/émdmmaaéomomd(mw)m%
Cash flow from extraordinary items - -
DBER WOONPOT TEd TOY)
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(Rs. in lakhs - Sw. ©3n$Q)

Particulars As at 31st March, 2021 As at 31st March, 2020
a=ERes 318¢ Seess 2021 318¢ @ 2020
Sowd ¥3od Selasielnlelc)
Net cash flow from / (used in)
investing activities (B) (10,461.63) (3,214.38)
TRRT WEDTLIENPOT WO /BORYNOR
NTRBRNTLRT AFE SR TOPH(W)
C. Cash flow from financing activities
TEOTOR FNWLIBINYOT INT TO)
Finance cost (15.35) (15.15)
TEOTA VPN
Dividends / Tax on dividend paid (1,475.49) (357.54)
TORSIUVT TOLTRO0T /T0LTR0IT w0edT 301
(1,490.84) (372.69)

Net cash flow from / (used in)
financing activities (C) (1,490.84) (372.69)
TOTDY WENTWERCOT WOT/(VR)NYY)
NTRBRNTLRT AFE N TOPY(2)
D. Net increase / (decrease) in Cash
and cash equivalents (A+B+C) (10,303.33) 10,254.11
SN HIY, IR BTPTOTTNEYR
T D0F/(|9E) (D+W+2)
Cash and cash equivalents at the
beginning of the year 20,216.56 9,962.45
JIRFT STOFTIT INTD B
I[N BBPDJI0STTINED
Cash and cash equivalents at the end of the year 9,913.23 20,216.56

TRT WOZTYT INT B
IR AFPT0STNW

Reconciliation of Cash and cash equivalents
with the Balance Sheet:

Clok %(;pé NRTFD BeIodpohnt IR
BBWIOTIOITNEG BROTESF

Cash and cash Equivalents :

INTD NB INT ABPIVOTTNR
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(Rs. in lakhs - Ss. ®§H¢Q)

As at 31st March, 2021 As at 31st March, 2020

Particulars
ARTNH 318¢ Sweests 2021 313¢ @W3ess 2020
ofeln) aa;oa" Jow™ Cacg)oé’
Cash on hand 5.12 4.38
ééQOw N
Gold coins on hand 1.54 1.54

56033@3605 BI T TVRNWD
Balances with banks :
WROTNFYTIOT SN

In current & flexi accounts 9,906.57 20,210.64
O D F§ 00INTYTIDIHT
In deposit accounts (Maturing in less than 3 months) - -
Bewed 2303NYYTORT(FRTO Sonwne
TR WBHONG EeTVBVY ST ))

Total .t3) 9,913.23 20,216.56

To be read with our report of even date.

For BV C & Co.,

Chartered A tant
IC/irI ;ﬂim chg. 111\?031(1)10;1 548 For and on behalf of the Board
Sd/- Sd/- Sd/-
;%QTSEIQNDRASHEKARA SHETTY)  (praphuling Kavalikatti, IAS)  (Manappa D. Vajjal)
Managing Director Chairman
MEMBERSHIP NO.216516
UDIN: DIN: 09102902 DIN: 09310283
Place : Bangalore
Date : 05.10.2021
QATE QTOIT Sme vjelalestnlelalal &63%66%.
D Q2 WOTE FOTD TTEwN
ERVFTF WTPOLOL
DIND PRFE 3e0. o : 008154S
%o/~
(2. Bom3eadT 3y X/~ o/~
TOLOTIOT (Zoon® md@%&é, RANT®) (BRI @. mé@s)
ATAZ mo: 216516 I|WTB A eBID T30
IRV LA =
ooz ¢ 09102902 axas : 09310283
B : Lon«ed

Q003 : 05.10.2021

196



THE HUTTI GOLD MINES COMPANY LIMITED

NON CURRENT ASSETS
zaagoaodzs e.-ss_%ﬂeéa

Note 2 : Property, plant and equipment
3308 ﬁoaﬁﬁ 2 @ SNy, m@wd DTy YVTTTEANED

(Rs. in lakhs - Bs. Qgﬁ@;@:)

PARTICULARS On 1st April, |Additions | Disposal | Excess | Effects of Foreign| Revaluation [31st Mar 2021
2020 Depre | Currency of Assets
ciation | Exchange
with Difference
drawn
Mbvieg s 20208 QL | TR | [0 | LOTHET | DTS QITDONT| BN s5oEe 31
1 3903 ned ne (DS | SEIs DREPrOe | 202189703
INEP | O BTD
Gross Block
243 BAND
Free Hold Land 63,543.12 63,543.12
QATVTRPT RN
Buildings 8,025.94 6.70 3.26 8,029.38
BLTENN
Plant & Equipment 28,836.85| 516.12 14.82 29,338.15
m@sd WY YVTFTLIMED
Furniture & Fixtures 534.75 18.25 553.00
SEBRETITLOND B
BROBHBNALD
Vehicles 622.20 29.62 651.82
WBINGD
Electrical Installations 3,046.43 3,046.43
&mé? m@ﬁdmﬁ
Shaft & Inclines 1,339.34 - - 1,339.34
T, W) FTLIND
Surface Track Lines - - - -
mm@w DY DPNENLD
Krishna River Water Supply 16.21 - - 16.21
3R IO e ATUT
Roads & Drains 688.49 - - 688.49
d@pﬁ@o WY wIRTORNW
Internal Water Distributions 80.61 - - 80.61
50308 QCTY AT2TOLD
11.4 MW Wind Farm (CGU) 8,871.05 - - 8,871.05
11.4 d).méw &méae FOTO
(RBOIW)
Total 1,15,604.99( 570.69| 18.08 - 1,16,157.60
b3
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(Rs. in lakhs - 3. @iﬁ%ﬁ@))

Previous Year 1,15,373.59 | 296.06 64.63 - - 1,15,605.01
%00 BRE

Accumulated Depreciation
%03 ARNTY

Free Hold Land - - -
QTVTRHT LRW
Buildings 2,559.85 | 274.88 3.26 2,831.47
BT
Plant & Equipment 22,735.21 |11,254.77 | 14.78 23,975.20
m@ﬁd WY YVTTTLMED

Furniture & Fixtures 375.73 33.14 408.87
QCBRCTBTEANGD msg
BRCTHBNALD

Vehicles 508.77 32.04 540.81
DOTIND
Electrical Installations 2,570.05 | 128.35 2,698.40
vy m@ﬁdmﬁa
Shaft & Inclines 453.47 | 131.12 584.59
TRF, W) FTLIND

Surface Track Lines - - - R
IAOIAING 3 TY RRNFNLD

Krishna River Water Supply 16.21 16.21
35 IO DT> ATWTVRD

Roads & Drains 600.63 31.43 632.06
TAND D) 2.¢WTORND

Internal Water Distributions 35.75 4.80 40.55
£3080% QT FTLTOLD

11.4 MW Wind Farm (CGU) 4,497.34 | 473.74 4,971.08
11.4 ﬁa.mﬁw &)msaf TO

(R23030)

Total 34,353.02 |12,364.27 | 18.04 - - 36,699.24
iy

198



THE HUTTI GOLD MINES COMPANY LIMITED

(Rs. in lakhs - Sw. ©3neQ)

Previous Year
39T JRE

Net Block

Qz¢ ©3)

Free Hold Land
QATVTRPT RN
Buildings
BLBND

Plant & Equipment
m@sd WY YVTFTLIMED

Furniture & Fixtures
2eBRCTTTLAND mg
BRCBHBAN

Vehicles

DOJIND

Electrical Installations
ety m@ddmfo

Shaft & Inclines

T, W) FTLIND
Surface Track Lines
m&e@w TP BRNENLD
Krishna River Water Supply
35 S0 deTd ATUTR
Roads & Drains

SRR B .¢WTORND
Internal Water Distributions
©3030% Qe ITW T
11.4 MW Wind Farm (CGU)

11.4 d).méé? 53653539 FOTO
(R22030)

31,540.09

63,543.12

5,466.09

6,101.64

159.02

113.43

476.38

885.87

87.86

44.86

4,373.71

2,866.39

53.50

- 34,352.98

63,543.12

5,197.91

5,362.95

144.13

111.01

348.03

754.75

56.43

40.06

3,899.97

Total
5

81,251.98

- 79,458.36

Previous Year
39T JwE

83,833.50

- 81,252.03
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Note 3 : Capital Work-In-Progress (Rs. in lakhs - Sn. ©3n¢Q)
e33303 Tosd, 3 1 TooTHTICIRITHT WO FoHMeO
Particulars 31st March 2021 31st March 2020
QWINED 318¢ Swests 2021 318¢ =3ests 2020
Buildings 166.64 5.62
BTN
Plant & Machinery 4,668.68 1,334.18
TRTT W 0DOSReTTTLNTD
Shaft & Inclines 25,011.10 23,554.08
TRFT, WY BFFLOND
Capital Machinery & Equipment in Stock 33.91 10.25
CRTRITYDT 20T FYWT 30 YOTITCNTD
Solar Plant (14MW) - WIP 13.18 13.18
XTI A)_%ESU (14 H0.5987)
Capital goods in transit 19.07 -
TORFSONYVR WOTVY TN
Total 2.t 29,912.58 24.917.31

Note 4 : Other Intangible Assets
33 Mo, 4 1 ATTe WTLRIE VAN

(Rs. in lakhs - Ss. @371%3@2)

PARTICULARS 1st April, 2020 | Additions |Disposal Effects of Revaluation | 31st March
Foreign Currency | of Assets 2021
Exchange Difference
QFTNEH I8¢ Qe | BT | TR | QWD DATOH SN K) I IWEH S
202089503 ned ned ST WSRO e| 2021897503
TOFBRTND 3060

Gross Block
S )
Computer Software 353.45 353.45
BOTRET" AT [T’
Total .83y 353.45 353.45
Previous Year 343.96 9.49 - - 353.45
HOo0T JHE
Accumulated Depreciation
oW AWFY
Computer Software 332.97 3.00 335.97
BOTRYT AT [T’
Total .83 332.97 3.00 - - 335.97
Previous Year 331.64 1.34 - - 332.98
HOo0T [HE
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(Rs. in lakhs - B%. Qgﬁ@;@:)

Net Block
&HO0T IRE

Computer Software
BOTRWT AOFT [T’

20.48

17.48

Total

ey 20.48

17.48

Previous Year 12.33 -

Ho0T IRE

20.47

Note 5 : Intangible assets under development
3Ted So&% 5: e.—m%&%o&:eg’d:s STHRIF SHNW

(Rs. in lakhs - Ts. @371%3@2)

Particulars
QDTN

As at 31st March 2021
313¢ =weFs 202130 facgoé

As at 31st March 2020
313¢ =weFs 202030 fazgoé

Intangible assets under development
ORFQODYDT OTRIE GAND

Total
-

FINANCIALASSETS
BRFT SAND

Note 6 : Investment
&Bc'gsé 5058aS 6 : DRRIND

(Rs. in lakhs - Sw. ©3n$Q)

Particulars
A efates)

As at 31st March, 2021
318¢ I 2021
oo faz:"&oé

As at 31st March, 2020
318¢ Sxeests 2020
Somd |5 o3

Investment in Equity Instruments

33583 Kene) s

Un-Quoted Investments:

TRROITINYT TRIIND

Hutti Gold Mines Employees Consumers'

Co-operative Society Ltd. (250 shares of %.1000/- each)
O T BIT ned SPBTT WSETITT ABTOT ROTF
QORWBT (1000 T, TNEDWSOD 250 FeTdnsh)

2.50 2.50

Total
il

2.50 2.50
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Note 7 : Other Financial Assets
3PS Mo, 7 1 9T BREF BAND (Rs. in lakhs - 3. ©3n¢Y)
Particulars As at 31st March, 2021 As at 31st March, 2020
QTTNAED 313¢ S 2021 313¢ SseesFs 2020
Sotd v3od Sowd 3ol
Deposits with bank maturity more than 1 year 94.22 91.93
20T 5&?@03 BT OB[HONY SeTHDTYIPMT
EROT PeIEINED
Bank deposits offered as security for BG, maturity more
than 1 year 685.38 621.63
2,000 B[HEER, NOT SeTLTJPOWIVT LVOT 3030
NYBENT 0,05 BeTEIND
Unpaid dividend accounts 42.09 8.40
3o TRRIYT 00T L0IND
Doubtful :
ROTIeTZ3
Intercorporate Deposits 100.00 100.00
BOBIFNTD BeTEBNED
Others 9.50 9.50
233e
Less: Provision for doubtful debts (109.50) (109.50)
YOO : BOWETOZBAOTBT WAND DTOF T
Total
e 821.69 721.96
Note 8 : Other non-current assets
Wapd Hosd, 8 1 BTS¢ YT SN (Rs. in lakhs - 8. ©FRYY)
Particulars As at 31st March, 2021 As at 31st March, 2020
QNWON 318¢ Jests 2021 313¢ =502 2020
Somd 5o Somd 5o
Unsecured & Considered good :
$TBCNT3, 8%350(53 Gsfelataorct
Security Deposits 650.01 666.30
$TTD BTN
Deposit with Central Excise Department 737.76 737.76
3000 R0 VRBONYT BeTEIND
VAT / ET Receivable 140.91 140.91

?o%e%@mﬁe@ﬂdm 0003 30N /TRe3 30nR
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Incom Tax Refunds receivable net - prior years 8,771.55 6,720.11
R0T BeoMeIesnn ST 0N AT - LODT TJHENW

Prepaid Expenses (Non-current) 7.57 3.05
B[RO B [LERW(I0WTT)
Others * 10,921.32 5,458.53
Refctely

Total
Wiy 21,229.12 13,726.66

*Details of other deposits :
233¢ BTN VWIND

(Deposit of 250378.05(995 purity)Grams of Gold in Gold
Monitization Scheme with SBI on 8-8-2019. The cost

2191.07/gram. The SBI has valued gold at 3553.47/gram
and total value is 8897.11 lakhs. The quantity of gold on
conversion to 1000 purity is 249126.16 grams. 5,458.53 5,458.53

(zTe0dD Aot 2R033Y 250378.05(995 ?53(5@) moons
BI T, BIT TRLTT0 C3RERIODRONY

8-8-201939 Feesed ARWSONT.AWT VI IR, B
mon Gw. 219107 RO, B, HoS3eod Feer
WROTITI T Moont Twe. 3553.47 nYod
BPILTOFCONTY WTT td), =P, 8897.11 ©F Te.AW.
1000 53%% B3|, TOBSFATON T 249126.16

MoONNGS.

Deposit of 250573.77(995 purity) Grams of Gold in Gold
Monitization Scheme with SBI on 16.09.2020. The Cost
Price is Rs. 2191.07 / Gram. The SBI has valued Gold at 5,462.79
Rs. 5220.21 / Gram and total value is Rs. 13080.49 Lakhs.
The quantity of Gold on conversion to 1000 purity is
249320.896 Grams.

(zT8ecd Aeer w0839 250573.77(995 5353@)
MOONY [T, WIT WIQLTT0 03eLITODRODY

16-9-20203¢ 3ee3ed ABOONT.BWT WAL [P, B
mon Gw. 219107 Y, B, FoSSeod Fees
LROFITL TG Mmoont Twe. 5220.21 n¥od
BPILTOFCONTY WTWT 2t B[P, 13080.49 ©F
SR.is0. 1000 T WBI @I, TOBSFATIN WD
249320.896 mMROMYONS.

Total 10,921.32 5,458.53
B8y
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CURRENT ASSETS
mg e:saﬁeéo

Note 9 : Inventories

e33ed Togd, 9 1 ATHNE oM (Rs. in lakhs - Bw. ©3N¥Y)
Particulars As at 31st March, 2021 As at 31st March, 2020
QNWON 313c =50 2021 313¢ =5eeFs 2020
Somd _ago3 Somd ago3
Raw materials - Ore 273.35 405.79
%asg DTOTFNRTD — AL
Stores & Spares
AODNWD VB WRLIONND
Stores & Spares-in-Stock 3,121.79 3,703.53
TOTITYIR ATRNRD 0B WRLPNAND
Stores & Spares-in-transit 441.65 171.86
FRNEFFONYTOR BTBAL 0B WRLRNAND
Work-in-progress 294.33 303.65
TRSONYTT A
Finished goods:
Boc;p JRND
Stock of Fine Gold 23,173.14 23,686.91
DT, BIT TR
Stock of Silver 77.05 58.43
B390D TR
Total 27,381.31 28,330.17
hi
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FINANCIAL ASSETS
BRFT SN

Note 10 : Trade Receivables
3 Boed, 10 : RO 2eTOND

(Rs. in lakhs - 3. @iﬁ@@)

Particulars As at 31st March, 2021 As at 31st March, 2020

QWIND 3183¢ Tests 2021 3183¢ T5oess 2020
gomd ol gomd ol

Unsecured & Considered good:

PTBONTT B ?3%3350533 Toneds

Debts outstanding for more than 6 months - 0.17

ST QONTINPNL WED LT QTN

Others

233 36.78 21.75

Total

e 36.78 21.92

Note 11 : Cash and Cash equivalents
¢33e8 50935 11 : SN DI, [N TZR[0STNEH

(Rs. in lakhs - Sw. ©3n$Q)

Particulars
NWTNH

As at 31st March, 2021

3130 Jeess 2021
(ofoln ) ac;»oé

As at 31st March, 2020

31830 3ot 2020
(ofoln ) ac;»oé

Cash and Cash Equivalents:

INTD D), INT AWPTVOITND
Cash on hand

%ejojbgdaw RateN

Gold coins on hand

%ejosaegdm WIT TN
Balances with banks:
ROFRFYTT S

In current & flexi accounts

WG DB, Fg 20INTYTIYD

BeRed 00INTYTVRTD (3 SoNLNRPR BRI
VBHONY SeNTORRNTD)

In deposit accounts (Maturing in less than 3 months)

5.12

1.54

9,906.57

4.38

1.54

20,210.64

Total
)

9,913.23

20,216.56
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Note 12 : Other Bank Balances
83388 Moad, 12 : ¥3Be WROF SN
e Roz lat = S A (Rs. in lakhs - 8. ©3REQ)

Particulars As at 31st March, 2021 As at 31st March, 2020

QTN 318¢ Sests 2021 318¢ Seess 2020
Somd v3od Sotd 3ol

Balances with banks on deposit accounts

(Maturity more than 3 months less than 1 year) 65,000.00 55,850.00

LROTNYY Fea3ed 0INYYTOT SNy

(3 Sonenne ©Q3, | TRFOS R WROHODY

@emw@m%s@)

Total 65,000.00 55,850.00

s

Note 13 : Other Financial Assets

83303 Togd, 13 1 9T BHFT SN (Rs. in lakhs - Bn. ©3N¢Y)

Particulars As at 31st March, 2021 As at 31st March, 2020

QTN 318¢ Sests 2021 318¢ Seests 2020
ST VRO ST VRO

Bank deposits offered as security for bank guarantees 166.77 166.77

EROT TRIOWNRYMRN HTTF JABLRT LT BeBINWD

Total 166.77 166.77

s
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Note 14: Current Tax Assets (Net)
e53ed osd, 14 1 T3 I0R SARP(RZE)

(Rs. in lakhs - Sw. ©3neQ)

Particulars As at 31st March, 2021 As at 31st March, 2020
NWTNYd 313¢ =wests 2021 318¢ =ws 2020
Somd ¥3od Sowd ¥3od
a) Current Year (2019-20)
TR =SR(2019-20)
Advance Income Tax & TDS 7,272.96 11,483.44
B0ONE wweodH o1t B 301 FRSNAW
Less: Provisions (5,250.00) (10,710.00)
TSOWO 1 DTF TN
Total 2,022.96 773.44
s

Note 15 : Other Current Assets
3309 5033zS 15 : ¥33e WY N

(Rs. in lakhs - Ts. @371%3@2)

Particulars As at 31st March, 2021 As at 31st March, 2020

Q=TS 313¢ SseesFs 2021 313 =502 2020
Somd |ago3 Somd |agod

Prepaid expenses 410.86 324.97

BooTN I W

Accrued Interest™* 1,067.12 1,755.90

BRRWOT WG

Less: Provision for Doubtful Interest on Intercorporate loans (11.15) (11.15)

BSOW0: WOBIFNRT TONE FOTETOZTF WHOD DT T

Debts over six months 90.14 57.28

6 SONSONINL QWCOT TONKD

Other Receivables 30.01 25.75

QBTE AETOON

Advances

JRONTNLL

Advance to employees 196.40 3,647.45

J0TTONR BWNONTBRD

Advance to vendors 454.39 104.67

M(ﬂéémdd&ﬁ@ﬁ ROONTRLL

Other 165.35 88.83

Q33e
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Balances with Governement authorities
REFO TWHTTRFYTOT SN
ITC Account Balance 2,228.61 2,031.84
DL 03NS éu%
Total e 4,631.73 8,025.54
*Details of Accrued Interest on:
* 3RBOT w%oﬁ» QDTN
Bank Deposits 732.53 1,577.49
e,05° Bemedned
Others 323.44 167.26
93Te
Inter Corporate Loans 11.15 11.15
BHOBAF N TOONED
Total e 1,067.12 1,755.90
EQUITY é%éé.%
Note 17 : Share Capital
333 Bosd; 17 : Hech wormed (Rs. in lakhs - . ©3NRYQ)
Particulars As at 31st March, 2021 As at 31st March, 2020
NWONH 313¢ =wess 2021 313¢ =t 2020
doH az;zoa" doH az;zoa"
a) Authorised
TRRET I
10,00,000 Equity Shares of ¥100/- each 1,000.00 1,000.00
Sw. 1003 =0adese3od 10,00,000 segw RETOND
10,00,000 non Convertible, Redeemabale
Cumulative Preference
Shares of ¥ 100/- each 1,000.00 1,000.00
Sw. 1003 =0&d3e303 10,00,000 @was@wg,
DWRCEWET X0 8355530 ReTONLD.
2,000.00 2,000.00
b) Issued
BT
307933-2/7 Equity Shares of ¥100/- each 307.93 307.93
Sw. 1003 =0adede3edd 307933-2/7 5%%@3 RETOND
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c)

Subscribed and paid up
WRT DIy TRHSTTRTTY
296203-5/7 Equity shares of 100 each fully paid up

(of which 281482-3/7 Equity Shares of Rs.100 each
are allotted as fully paid up for consideration

other than cash)

0. 1003 00380 296203-5/7 3388 KeTHMEH
(2TBY Terermon TBE3PT TS TR.100T
23S0 281482-3/7 B8 HeDNTR, INORYT
TREE FOTRONTVTWOTH AT N QBT

296.20

296.20

296.20

296.20

d

Reconciliation of number of shares and
Equity Shares outstanding :

Wod QT WeSne DIy e,

Fecons Bosdon BROTSE

At the beginning of the year
TRET ©T0LTY
Addition/deletion during the year
TRETIT RBeBERE /BT

At the end of the year
BRET ©OZTY

As at 31st March, 2021

313¢ It 2021
BoTH a%oé

296203-5/7

296203-5/7

As at 31st March, 2020

313¢ Jsoests 2020
BOTH taz%oé

296203-5/7

296203-5/7

e)

Details of Shareholders holding more than 5% shares in the Equity Share Capital of the company:
3e3® 53,08 WNGNTHT HeTNERY, BAOQLE HeTHTRTT JTTNE:

As at 31st March, 2021

As at 31st March, 2020

318¢ Fes 2021 dcgc;aoé

3138 TRF 2020 SYFOS

Class of shares / Name of shareholder Number of | % to Equity Number of % to Equity
RETONE BNRF / REeVTTT BRDD shares shares
Headng 8 INFT Hedng 8 JINFT
Ro33, | Heddnd Je. Rods, | Heodne 3e.
Equity shares with voting rights
wpeedn TETOT AT, TN
i. Govt. of Karnataka 2,20,186 74.34 2,20,186 74.34
T IT ATOFT
ii. KSIIDC 57,500 19.41 57,500 19.41
FDTTOVRR
iii. Karnataka State Minerals Ltd 15,000 5.06 15,000 5.06

ToOF 83T oo, &DSU@Z (AR
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NON-CURRENT LIABILITIES

WROCNTT TeoRINED

Note 18 : Provisions _

833e8 Tosd, 18 : TR (Rs. in lakhs - 8. ©F¥Q)

PS)
Particulars As at 31st March, 2021 As at 31st March, 2020
QTTNE 318¢ =5 2021 313¢ =52 2020
Sowd |ago3 Sowd |ago3

Provision for Employee Benefits:
QYBTT APOPTHN DTOFE
Provision for Gratuity - Refer Note No.32 (14) 3,585.12 3,750.20
ORI DTOFW (88T B0.32(14)3, SeeR)
Provision for Leave Encashment - Refer Note No.32 (14) 244.65 642.49
Te INOCTTEOTYN QTDFR (8TEF 0.32(14)), Jeed)
Provision for Special Superannuation Benefit - Refer
Note No.32 (14) 2,608.46 2,541.44
NBeR AT Seerdmon TRFB(LTE K0.32(14)D), Jeek)
Provision for 25 years long service award 71.82 76.32
25 JIRENT DeTE A0 WTDTIITYN DTOF E
Total 2.3, 6,510.05 7,010.45

Note 19 : Deferred Tax Liabilities/(Current Tax Assets) (Net)
3309 Bos3, 19 : FooneROeE 308 RTINT/(JM3 30 wneh)(AFY)

(Rs. in lakhs - Ss. @371%3@2)

Particulars As at 31st March, 2021 As at 31st March, 2020

QTN 313¢ SwesFs 2021 313¢ S 2020
Sow |TIoZ Sowd vTIoZ

Deferred Tax Liability

BROTHTLRT 0Tt TN

Depreciation 1,015.61 1,574.74

NI

Gross Deferred Tax Liability 1,015.61 1,574.74

283, TVOTREERT 07 TWOWE,

Deffered Tax Asset

BROTHRTBRT O B

Provision of Gratuity & Other Employee Benefits 1,620.37 1,667.31

QVBTT TENENE T VBT APOPRVTON DT

Other Comprehensive Income 47.38 1,265.47

233¢ &z_ﬂ@ 3 STO0D
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Gross Current Tax Asset 1,667.75 2,932.78
2t 39 307 BAND

Total (652.14) (1358.04)
s

CURRENT LIABILITIES

zaac:_g mo&o%ﬁ%

Note 20 : Trade Payables
33 Bos3; 20 @ /TR0 BorROLNEd

(Rs. in lakhs - Sw. ©3neY)

Particulars As at 31st March, 2021 As at 31st March, 2020
Q[T 318¢ Sess 2021 313¢ SesFs 2020
Somd |agod Somd 5o

Total outstanding dues of MSME 90.35 53.47
RBRT, OTH D) BeY QOTONPR QT 2.8, 398
Total outstanding dues of other than MSME 2,529.40 1,321.22
TRT , OTD B FRNYT LV TOINOTT QT 2D, 50

W& -0 0 ™ Q %]
Total 2,619.75 1,374.69
il

* Refer note no. 32(20)
* @3%5’5 ﬁogﬁé 32(20)@0l SReRD

Note 21 : Other Financial Liabilities
33ed 30335 21 : 933 BHT TRORINE

(Rs. in lakhs - Ss. @371%3@2)

Particulars As at 31st March, 2021 As at 31st March, 2020

ARTNH 313¢ Zwess 2021 313¢ =weFs 2020
gom» faz%oé’ soh ac;»oé

Unpaid Dividend 13.92 8.39

TODERTINQT 0RO

Capital Creditors 4,279.86 4,080.04

WOBRTOE TOOMOTID

Total 4293.78 4,088.43

iy
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Note 22 : Other Current Liabilities
wawsé :10936 22 : 93Be w9 moaogm*b

Statutory Dues payable 1,293.12 823.00
TRBEALCTOT FTOTLPTVZE LIV

Trade/ Security Deposits received 1,945.27 2,065.78
@eﬁ@%mzﬁ méma/ajgaa Bemedned

Creditors For Expenses 4,040.55 3,350.46
BYRSENS TOMOTL

Employee Benefits Payable* 1,470.45 13,109.88
TRBETLICTT JPFTT PONW

Total 8,749.39 19,349.12
Wi,

*Detailed break up of Employee Benefits Payable: (Rs. in lakhs - 3. @gm;eg)
* TORIRLCTOT 9OFTT @@ajéﬁeé QDTTNH

Provision for Bonus 5.12 12.60
BRETZON DTOETD

Production Linked Incentive for 2010-11(Left Service) 5.13 53.24
2010-118 &v2TZF0OE d@@@@ T3 (Zewo DTWR3)

Production Linked Incentive for 2011-12 14.99 451.62
2011-128 20ZBTTR0T BRLTVT B

Production Linked Incentive for 2016-17 17.82 310.44
2016-178 VTITTTOOT BLRLTVE TS

Production Linked Incentive for 2017-18 10.14 451.08
2017-188 2030BTTR0E BRLTVT B

Production Linked Incentive for 2018-19 3.61 4.44
2018-19T 0TOTBTOGROZ BRLTVE B

PLIB Payable 08-09 4.77 -
08-09T 0@ERWeIT NTITTGOOE BRLTT BRI

PLIB Payable 09-10 5.48 -
09-108 TB/EFL3ITOT LWTITTOTOOT FBRLTT RS

PLIB Payable 10-11 10.00 -
10-118 TBERIeITT YTVTTOPOOT HRLTVT BRCTIT

PLIB Payable 12-13 19.02 -
12-130 TBERITVT NWTITIR0Z BT LRSI

Bonus Payable (FY 2017-18) 1.41 -
2017—185;1 TOWERLICITVB 3ReTF

Exgratia 2008-09 4.23 151.22

2008-093 9RNT T
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Exgratia 2009-10 4.21 191.53
2009-100 @nRx FS

Exgratia 2010-11 9.13 246.16
2010-118 ®VNE T3

Exgratia Payble 2011-12 8.72 -
2012-138 ZOR QeTEeTT DN® TS

Exgratia Payble 2012-13 15.15 303.73
2012-138 ZOR QeTEeTT DN® TS

Exgratia Payable 2015-16 22.17 427.83
2015-168 IR QeT@eTT WINT® TS

Exgratia Payable 2016-17 29.34 20.30
2016-178 IR QeT@LeTT WINT TS

Exgratia Payable 2017-18 9.93 426.71
2017-188 DR ABBEeTT OPNR® I

Provisions for Exgratia (LS Employees) 34.97 29.21
B0 ATWAT JPFTOR DT FIT DTF B

Exgratia Payable 2018-19 14.60 450.45
2017-188 DR ABBEeTT OPNR® I

Wage Revision Arrears 60.88 8,429.97
BeTI VOHT® LN

Exgratia Payable 2019-20 21.28 639.55
T0RERITT WNT FS 2019-20

Production Linked Incentive for 2019-20 507.57 509.80
PTITINGROZ FReTT I 2019-20

Exgratia Payable 2020-21 630.78

T0RERIeTT WPNRT TS 2020-21

Total 1,470.45 13,109.88
nig

Note 23 : Provisions
&sagsé ﬁosﬁé 23 : DTRERDNAL

Provision for gratuity - Refer Note No.32 (14) - -
MR DTOFR — TS FO. 32(14)
Provision for Leave Encashment - Refer Note No.32 (14) - -
Seo INQETTEOTYN DFTFR — WTed "o. 32(14)
Provision for Special Super annutation - Refer Note No.32 (14) - -
Qe A odpeIMON DTOFEI-3TEd O 32(14)

Total - -
20830
ed
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Note 24 : Revenue from Operations

e33e3 Tosd, 24 : DTFTFBOWOT LVOLRT BTROB (Rs. in lakhs - 3w, ©3N¢Y)

Particulars As at 31st March, 2021 As at 31st March, 2020

Q=T 318¢ SweFs 2021 313¢ S 2020
Sow vTIoZ Sow |TIoZ

Sale of Products ( Gross )

WITNY T[ITUEI(2:E)

Sale of Gold 54,645.06 70,586.80

BIT BPTO

Sale of silver 68.42 96.99

zﬁ@%o:o BYepIepIX]

Sale of Power 629.77 779.62

amézéwioﬁ RVTVE

Total 2ut3, 55,343.25 71,463.41

Note 25 : Other Income
3309 50935 25 : Q3Be BSTCH

(Rs. in lakhs - Sw. ©3n$Q)

Particulars As at 31st March, 2021 As at 31st March, 2020
NTTNER 313¢ Swess 2021 313¢ S 2020
Sow vTIoZ Sowd |ToZ
Profit on Sale of Assets 4.01
BANEG B[IPTVIDOTIVT o3
Interest received from:
%ge%e)émd 2q
Deposits with Banks 3,768.15 4,802.56
LROTNIYT TeIedNED
Interest on GMS 358.23 129.43
w3, BQesTe0 BRend Jewed edT WY
Deposits with KPTCL 28.43 39.59
FADTTNYYT BeTBNRLD
Income Tax Refund 99.18 391.34
STR0D 301 VTEE
Others 140.70 1.83
233¢
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Sale of Scrap

BRTVTOTING 50003

Penalty based Income

TOT® S5003 STO0D

Income on letting out quarters

T T NTT, RWDTOOT 0T STIOH
Reversal of provisions

QITRENG RIS

Discounts received

TTWORSVT AeeRNED
Miscellaneous Income

TOBCERE STRON

Canteen & Guest House Recoveries

ERlelNy DB, WIQNED TIRROND

14.19

68.99

72.58

5.68

67.26

1.99

31.79

17.69

49.87

2.32

28.83

2.60

Total
)

4,625.38

5,501.86

Note 26 : Changes in Inventory of Finished Goods, Work-in-process and Ore at Mines
3309 ﬁog% 26 : %%ﬁ:’gﬁ#, n’oz&d&%cﬁagzﬁas IRY T, RedeHYHT WTHOT TOTATOR WERTHBR

(Rs. In lakhs - Sw. @iﬁ@@)

Particulars As at 31st March, 2021 As at 31st March, 2020

NTTNREL 318¢ Ssests 2021 318¢ Seests 2020
Somd |ago3 Somd |ago3

Opening Stock

3003 S

Gold ?'ng 23,686.91 30,800.13

Silver 23@% 58.43 72.05

Work-in-progress 303.65 285.79

50%@%0&@3&3 TRND

Stock of ore at Mines 405.79 185.28

ReSODYTT WTDOT TR

Less: Closing Stock 5,458.53 -

BEOWO : WOBT Sy

Gold (23,173.14) (23,686.91)

33501

Add: Adjustment for Deposit in GMS (10,921.32) (5,458.53)

W, [T dpesIoD Bessed Boowmwesd

Add: Adjustment for Refinery Loss (15.81) (20.66)

BRRO : 53@@@%62@ SRE BROTRESS
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Silver (77.05) (58.43)

5

Add: Adjustment for Refinery Loss (0.60) (2.23)

BRRO : eb@pe%dsa SEiajicsNolelaplacl

Work-in-process (294.33) (303.65)

30%6%033@2635 JRND

Stock of ore at Mines (273.35) (405.79)

Re80NYTT WTHOT TR

Net (Increase)/Decrease in stock (4,842.29) 1,407.05

OISR as;;(aaaé/tae?é)

Note 27 : Employee Benefit Expenses

€339 30936 27 : $°8TT BRI dzgﬂesb (Rs. in lakhs - Sw. @gm;eg)

Particulars As at 31st March, 2021 As at 31st March, 2020

QTN 318¢ Sests 2021 318¢ SeFs 2020
Sotd v3od Sotd 3ol

Salaries, Wages and Bonus 22,180.47 23,276.25

BeBT, TRRO BB L3RI

Contribution to Provident Fund, Gratuity Fund

and Other Employee Benefits* 3,928.76 4,062.22

25@%?0@, @23)?3033@3 AR o8 DB

QBTe JPFT ABJOBND

Staff Welfare Expenses 958.04 1,551.41

JVBTT FORLD WUERAW

Total 27,067.27 28,889.88

==

*Various Funds to which the contributions for Employee benefits were made by the company are as below:
* 2980T ﬂaoz;@nms QNG FOTBNAPR FOTIZN ACRTYE SoSANE: :

Contribution to Provident Fund

25533% AR =odR

Contribution to Employee Pension Scheme
JPBOT DT § [eIT eI Fodn
Contribution to Employees Deposit Linked
Insurance Scheme/General Insurance Scheme
TOBTT LRVWOT DD 03Re

TR DT ORI TOSR

1,483.28

526.93

163.66

1,176.16

550.89

134.62
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Contribution to GSLIS 5.60 5.65

BT RTIDTR TOER

Provident Fund Inspection charges 41.15 28.10

POF, AQOD TOZReFT PPN

Employees Deposit Linked Insurance Scheme Inspection charges 0.35 2.25

JVTTT VWO QT 3RERINY TOZRCTT0 FeFNLD

Employees' Service Gratuity 1,159.08 1,593.32

JPBTT eamo MO0

Employees' special superannuation scheme 35291 29341

IPTTT DJeR I SRen

Workmen's Compensation - -

JPBCT TOTT

25 Years continuous long service award 1.86 5.04

25 JRENY QDEFFE FeI0D WTORIOD

Contribution to Superannuation Fund 193.94 272.78

Iy dRR Jodr

Total 3,928.76 4,062.22

ni3

Note 28 : Depreciation and Amortisation Expenses (Rs. in lakhs - Sw. ©3n$Q)
3309 50@32$ 28 : BTTY /) eH[Y ﬁ&iﬁe}a

Particulars As at 31st March, 2021 As at 31st March, 2020

QTN 318¢ Tests 2021 3183¢ T5oests 2020
Sowd v3od Sotd ¥3od

Depreciation and amortisation expenses 1,761.36 1,953.33

ATTY B SeVTP WY

Total 1,761.36 1,953.33

w3

* Refer note no.2 & 4
*ésegsé ;30935 2 BB 4&’)391 30eRd
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Note 29 : Other Expenses (Rs. in lakhs - Ss. @gm;eg)

w3p8 Hosd, 29 1 9B Bgied

Particulars
QTN

As at 31st March, 2021

318¢ Jyess 2021
oot faz:;aoé

As at 31st March, 2020

3180 =50 2020
oot faz:;aoé

A.

Other Mining and Operating Expenses
nedmedd 3, 9ZBe ITFTED [N
Transport and conveyance

@0ow FYONT D

Main reef mining expenses

B2, 0T nednodso dagmfo
Diamond drilling expenses

@0ow FYONT D

Royalty, DMF and NMET

TOBHT, BRORF W) AT DOV
Power and Fuel

DTVZZ W) YOI

Repairs and Maintenance:

T W, ATFIB

Plant, Property & Equipment

m@dd, SN VB YVTTTEAND
Grey/South Hutti mines expenses
ﬁf’/“i” TLOR 1ed 5?,;371%30

Wind Mill Operating & Maintenance Expenses
QOTNSTNY IVFTETD BYNRWD
Other 233¢

Transformer replace expenses
Glevctatd KDSR@F&S 52;571%

321.67

299.33

2,724.53

4,936.44

842.68

197.95

57.11

338.09

3,183.65

5,593.81

629.22

1,267.49

184.19

84.97

9,379.71

11,281.42

Administrative expenses
Sle e ﬁzgﬁ@;o

Rates and Taxes

FOTROD B o7
Insurance

A

Travelling and Conveyance
TOIPED B B wédﬁ@

14.04

25.33

60.82

48.81

51.43

134.96
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(Rs. in lakhs - Tn. ©3n$Q)

Printing and Stationery
BT B, SeDT AN
Communication Expenses
[eIvsst 5?,;;71%
Dead rent
AR0W plTat
Advertisement and tender notification
200D WD) HORT WHRRWIND
Auditor’s Remuneration
eﬁ%@@ﬁ@e(ﬁ%d dagﬁ%"b
Statutory Audit
mxm% &3, TOZRETS
Tax Audit
3oR &3, BOBRGS
Other Audit
33¢ 633& TOBRTS
Secretarial Audit
%3e3e00DNS TO3RFS
Expenses
da;smfo
Professional Fees and Expenses
B8TT DYAD W) ﬁzgmfo
Legal Fees
TOTRD DY
Director Sitting Fees
QTeFTIT TR0 YN
Travelling Expenses - Directors
QTeFTIT TOIWED WY
AGM Expenses
TOXRET WTORLEOD ﬁzgﬁ@éo
Board Meeting expenses
QTeFTT DOBLOD T30 ﬁzgsmio
Plant, property and equipment written off
BRWRTOTRT m@dd, SR B YOTITEANLD
Afforestation Expenses
TReFTED WA

27.50

17.34

64.12

40.10

1.50

0.60

0.64

1.10

0.24

172.59

11.44

0.85

0.23

1.09

0.34

49.66

36.84

16.93

65.25

58.63

1.77

0.89

0.24

1.05

0.36

115.80

13.15

0.28

19.10

0.67

1.05

0.04
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(Rs. in lakhs - Ss. @371%3@2)

Industrial Pollution 366.25 70.40
@cﬂ.@asm% m@ﬁa@dﬁﬁ d?fgﬂ%
Donations - 400.00
eednrinsd
Corporate Social Responsibility 568.86 43.87
mo%ﬁ ADWIVET LW0LI0
Others 288.98 341.53
Q33e
1,713.62 1,423.05
C. Selling and Distribution Expenses
BTV THBY DITFO WK
Carriage Outwards 0.05 15.09
TRTNT AOMOESE [N
Gold transport insurance 96.49 35.40
BIT QB[P dz;;ﬁ%
96.54 50.49
Total 11,189.87 12,754.96
n3)
Note 30 : Other Comprehensive Income
wed v . -
HFF T, 30 : wITe PP woman (Rs. in lakhs - 8. ©37@Q)
Particulars As at 31st March, 2021 As at 31st March, 2020
QDWINH 318¢ Sests 2021 318¢ SeFs 2020
Somd 5o Somd 5o
Remeasurement of net defined benefit liability/(asset)
mémz@xmw 2’05;; N‘%e)z;émf mzssé/(efﬁi)
On Service Gratuity (247.41) (2,985.90)
e MopReod Wed
On Employees Special Superannuation Scheme 59.17 (635.95)
9300 IR PG SpewBoD e
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(Rs. in lakhs - Sw. ©3neQ)

Less: Tax thereon 47.38 1,265.47
TSCWO : 301

Total (140.86) (2,356.38)
iy

Note 31 : Earnings per Share
¢33e8 Bog3; 31 : [ FedF edV nvd

The calculation of Earnings per share (basic and diluted) are based on the Earnings and number of shares as computed
below.

B FedD eIT NOTONT, (FRV TN DTY) STWOD I B33 FeNY FoBF0D ST e 8 3930TOZ

33 To3UONT. )
3 (Rs. in lakhs - Sw. ©3neQ)

Particulars As at 31st March, 2021 As at 31st March, 2020
Q=TS 313¢ SseesFs 2021 313 =502 2020
Somd |ago3 Somd |ago3

Reconciliation of earnings
ETORNE JRoTedE

Profit/(Loss) for the period 14,853.05 17,524.31
VBHOD P /(IF)

Net profit attributable to equity shareholders 14,853.05 17,524.31
31383 XeHweToR TowoRwTW ooy

Reconciliation of number of shares Shares Shares
Heoons 50@35033 BROTVEIE HeTonsd HeTonsd
Shares outstanding at the beginning of the year 2.96 2.96
BRET STOPTIF Feadnsd (0INTY)

Shares outstanding at the end of the year 2.96 2.96
BRET WOZTYY WA (VFNYY)

Weighted average number of equity shares 2.96 2.96
ENCLRInpIC LN ey %093ES

Basic and Diluted Earnings Per Share (in ) 5014.48 5916.34

RO WH DIYS NeE B FKeort (FR.AYY)

[Nominal value of shares %.100 /- each]
Redong B0NBS (Ve Feon 8e.100)
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Note 32 :
OTHER NOTES FORMING PART OF THE ACCOUNTS
6% TN NI 3¢ &3%5’571@&3

(Rs. in lakhs - 3. @371%?@2)

gz e

Particulars

QTTNEH

CURRENT YEAR
T X

T in lakhs

de. ©3NTY

PREVIOUS YEAR
LoD JIRE
% in lakhs
3n. Ugﬁﬁﬁg

Estimated amount of Contracts remaining to be executed on
Capital account and not provided for (net of advances)
WOT:Y STTY ONRYIL YWPOIT L.ITOTNY
WOTRWILVT BRWOTH NTY BT LTF BRI, SIBTIe
QT BRWOT. (INONBNY ITE)

8806.99

10,311.34

Contingent Liability not provided for:
BT TR TRRART OGP, BRTVMWOE:

(i) Letter of credit outstanding
203 YV WRTD TN
(i1)) Bank guarantees
WROT aWIONW

(iii) Claims against Company not acknowledged as debts
TOONTOTD TONBRBOTVT FOTIOD e",)doc.‘gpd
BERTIODND

a) Labour & other disputes pending with various
Authorities/Tribunals/Courts.
DIG TRETIONYY/ TOD IOTINTY/
TAPOORNTO_ 08 QTVT FIWFFT B
QBTE LMD

Nil

852.18

Not quantifiable
TOBEFCTOTTONTD

Nil

788.40

Not quantifiable
TOTEeBOTTONT

bl

The EPF case of CGU has been closed during the year and
company has remitted the difference amount of ¥ 7.64 lakhs
BSTNE TR, Te3BT FoF IT wa% &) msasswmcl @035
RAPICINTY, FOTIOID BIFWONTG, 7.64 ©F SR.NATYI

@ 2
TOWEATS

Nil

9.03

b2

Excess liabilities assessed by Income-Tax
department/Authorities and contested by company.

35003 301 QU3 /9QTOONLD PRI £z§§ 33 QQ0F 03
mdééﬁ@éo WD) YRTI, FOTIOIN DTREHATITYTH
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(Rs. in lakhs - Ss. ©§N$Q)

(i) Income Tax for the Assessment year 2010-11 776.00 776.00
3000 30N 3T JITFTTHO N&e 2010—11%1§

(i1) Income Tax for the Assessment year 2017-18 256.24 256.23
300D 30N BT JITFTFR nRE 2017—18%’%

The Company had submitted its reply to the Commissioner
of Central Excise & Customs, Belgaum on 30.8.2012, for the
show cause notice issued by the Director General of Central
Excise Intelligence, for levying of excise duty on sale of gold
from 1.1.2007 to 31.12.2011.The Commissioner had passed
an order on 26.3.2013, rejecting the grounds of the Company.
The Company had filed an appeal before Customs, Excise &
Service-Tax Appellate Tribunal (Tribunal) on 20.06.2013.

The Tribunal granted the stay with the condition to deposit an
amount of 100 lakhs, vide its order number MISC ORDER
Nos. 20363-20365/2014 dated 12.2.2014. According to the
stay order the amount attributable to normal period of
limitation is ¥417.36 lakhs and out of which the company has
already paid an amount of Rs.354.61 lakhs and balance
payable was I62.74 lakhs and thus the Tribunal ordered to
deposit 100 lakhs to grant the stay.

The company in compliance with the conditions for granting
stay order has deposited 100 lakhs on 11th March 2014.
The Tribunal vide order nos.20240-20251 dt 12.02.2018 &
20206/2019 dt.03.04.2019 has directed for early hearing of

the case. The case is pending for final hearing.

VRO A0T TDTOVTIEF TTT(2ICTOMOT) L3ONALTITITI
20.01-01-2009 20T 31-12-20113=3R ?,3555 ROTIT w0eS
RO A0 TeO VT, TPWSATOT TTLD FeVT SHTI),
QeseNn @C’)i YOITHBI), B3RO AWO0F B AT YT
FENCTIT®, 390 TIOR 30-08-201209 de@EWaN, BT
BOTIOH BHITNTR, STV escsesw:% 26-3-201300T0
md@%d%, @dzﬁ TOTIOIN ﬁae@ﬁ&oﬁaaﬂ% 0. 20-6-2013
SO TP Y, VRO I Az T TYOH WOTYOD
B0OT YT,
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QOB

(Rs. in lakhs - Sw. ©3n$Q)

T WORPCI o, 12-2-2014800F 3T, Clnl! xogﬁzS
MISC ORDER Nos. 20363-20365/2014 39 33 @dwz‘i,
BOTIKD 100 ©F Te.NY Bemedod TTESR0OR, BB JeRT.
TomeN 3W SBEIT TFVT, AWBRBIOT FWOOBY 0S0D
mgg 417.36 @3 dfa.ﬁ%f\d%, ‘addc’g 354.61 @3 d@.rﬁ@é&a‘
TRBWEIRN, oS 62.74 ©F THND o8 AT, TVODTOBYOLD
33 derden 100.00 ©3 TR.NMTI, TeIed AR STWESAT.

3@03@8%95) QLOFION0Z 2v. 11-03-2014TOTHD FOTACIND
100 ©3 TR.NY Jewsed YOAT. BOOWITHOZ FWeVT[D
WOT/LOIN v, 12-2-2018T &3T3¢3T 3033aS 20240-20251
dt 12.02.2018 53330 20206/2019 BY de3g, 2T e:sdeé%d%
TITEORy WO ANIVTHMAN 2308 T3,
i)  Excise Duty and Cess
©LR0 AT B YVTFT
ii) Penalty
ol

14,137.27

14,137.27

14,137.27

14,137.27

b4

Joint Commissioner of Central Excise & Service Tax,
Belgaum confirmed the disallowances of CENVAT credit
availed by the Company on services used for construction of
New Circular shaft and premium paid to LIC towards the
Gratuity, PL. Encashment and EDLIS policies, of the company,
vide order No.BEL-EXCUS-000-DIV-GLB-JTC-RSR-56-
2016-17 C.EX dated 28/12/2016.

The Company has filed the appeal before Commissioner of
Central Tax (Appeals), Belgaum vide appeal No.202/17/BM/
CE dated 04.04.2017 contesting the order passed by the

Joint Commissioner of Central Excise & Service Tax,
Belgaum (Period July 2012 to June 2014). The commissioner
(Appeals) has allowed the CENVAT benefit in respect of
service tax for insurance services and upheld the demand in
respect of new circular shaft, vide order no.BEL-EXCUS-
000-APP-MSC-207-2018-19 dt.05.08.2018. The company
has contested the disallowance of CENVAT credit on circular
shaft project before the CESTAT, Bangalore on 19.11.2018,
by depositing Rs.9.53 lakhs.
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(Rs. in lakhs - Ss. @371%3@2)

3607, WeIRD BWOT DY Feww JOT kOW FWEHIT,
B3PMOOTB. BHF ABRF VT TWITF ITPF R AeINEEN
Mo, S QINY Iwesdee CENVAT wnint LICA
QeRT Bodnne edT Aeww FONOH AL’
BRDATD, I, T0ead 28-12-2016 w3 o3, EL-
EXCUS-000-DIV-GLB-JTC-RSR-56-2016-1709 & ®¢30T303.

WO BINCHITTHT STeTT), TR, (G 12 00T kAT
143 ©BQOD W) $e0T WD BOF FAEHIT®, BFMO
0xTY, 30TAON 2o. 04-04-20173 50@3?3 202/17/BM/CE
3Q QT FQAT. FACTIT (FeYIN) L3FMOOTB 2o.
05-08-20183 c3e3 ‘N‘Oéﬁs BEL-EXCUS-000-APP-MSC-
207-2018-19 39 QB FeSne 2edT BF@ET FRLNAI,
VIRVSAT), BHF ABRF VT W, F0eDT 3eRFODIZY,
TTHOAT. 9.53 ©F SWR.NY Bewed QdA, FOTIOW, B3
3ReNY 30mTRY, CESTAT eSonsndd S=T B0

0. 19-11-201880 T3 AT.

—Disallowed CENVAT Amount (Excluding interest)
—QTIBOATOT AT BRWOTD (2.8 BRHTDTRA)

—Penalty
-T03

93.32

49.89

93.32

49.89

b5

Show cause notice issued by the Commissioner of Central
Excise, Belaguam vide SCN No.102/2016-Commr.(C.Ex)
dated 29/7/2017 disallowing the CENVAT credit availed
by the Company on services used for construction of New
Circular Shaft, for the period from July 2014 to December
2015, excluding interest and penalty ( Interest and penalty

not quantified).

The Company filed its reply on 30/1/2017. The case hearing
completed during February 2017 and reserved for orders.

30T, ©LPD BOT TLNCHIT LIMOOTH DR
RERFOT T, InPF TG 0, 2014000 RFOWT
20150331} SRNRTDIROT $e0T, Aeww S0MNY FRLONTI,
0. 29-7-20178 ©de3 5028 SCN No.102/2016-Commr.
(C.Ex) dated 29/7/2017 3¢ 2098023, W&

DB, TOBBI), BHTDBRA. (WG DT TOWBI),
TWOTEIeBOAY)

258.48

258.48
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(Rs. in lakhs - Sw. ©3n$Q)

0. 30-1-201730%H FOTACID T, YLITHIW, FYAT.
TFTEOT VT HWWO 20173 BNFORRRORTY
SeLFTON TR OFTONT.

b6

Show cause notice issued by the Assistant Commissioner of
Central Excise, Bellary vide SCN No.BLY/52/2016-17(AC)
dated 04/11/2016 disallowing the CENVAT credit availed
by the Company on steel items used by the Company for

its underground operation for the period from July 2014 to

November 2015 (Interest and penalty not quantified).

The Company filed its reply on 18/8/2017. The

Dy. Commissioner issued order in original, vide OIO BEL-
EXCUS-000-DIVB-ASC-Dr.A-04-17-18 dt. 27.12.2017
confirming the demand. The company has filed appeal
before Commissioner of (Appeals), Belgaum during March
2018 and deposited T 1.13 lakhs. The Commissioner
(Appeals) has referred back the matter to examine the

actual usage of impugned goods and accordingly can allow
the eligible CENVAT credit. The Company has submitted

the related documents for claiming the CENVAT credit
during February 2019. The AC, Bellary after examining the
documents submitted by the company ordered to drop the
demand vide order No. C No.IV/08/123/2016-B 1/1608 dt.
03.12.2019. The Assistant Commissioner (Appeal & Review)
Belagavi has filed an application before Commissioner of
(Appeals), Belagavi challenging the order passed by the AC,
Bellary. The commissioner of (Appeals) vid order
No.BEL-EXCUS-000-APP-MSC-037-2020-21

dated 12.10.2020 rejected the appeal filed by the department.

Thus the case is closed.

30T, VLY AOT FT/IONF FACTIT' 2FYOONTJR,
PREYRY Ned Fo03EWTBODNY w0, 2014003 IB0WT®
20158337 vTO3RENJT Ree® 0ONT eOT AT
FREFNYW, 0. 4-11-2016T wde3 K03, BLY/52/
2016-17(AC) o9 amsa%@bd (08 D) BORI,
TORIEICFOIY)

Nil

15.11
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(Rs. in lakhs - Ss. @371%3@2)

BOTICID 18-8-201730TH I3, YwITHI), AQAT) FTHIODT
TENCRIT TI, 25@@%0:’;35‘)30l W P RETOX WY 83363
B3, TRTRATD m@d 2014 00T I3020T° 20158 &=
0DY SRNEROT AT WEFNYI), STZOATOTT. FOTIOI
BCRIT (W TN) BFMOTHTY eQTL QAT 3T
[owess 201839 113 ©F SR.NAYRY, Peesed adAT,
BRCRTT(EQTN)TB/I DTONBIY, TJe FTONT
BCRITTH/OR TOHEOTMON &OSTINITT. FOTIOID
ROWOHET TONLENT, AT 0L’ IRLDNT, eI =P
FewO 201989 AT, ATOONT FUCHIT WO BTV
TRDSNT, Toded T 03-12-20198 &ies %093ES
1V/08/123/2016-B 1/1608 oﬁamol 236@503353‘% %ézﬁééw%d
RTOONT TENETIT (FHEVTD Y DWTOSE)
BIMOOTHT. FWCHIT (FeVTN)TY, 83 FTZOODT
TNCRITTRT B3 wdemm‘{ @6@@@2@%& ‘BRI
(dae@esob)dwdo T20esl 12-10-2020T 333, e3T3e3 FO.
BEL-EXCUS-000-APP-MSC-037-2020-21 39 awoa30o3n
RAOAT EOINONT, STHOAT), TFTEIF) WOZRORT.

b7

Show cause notice issued by the Principal Additional
Director General of Directorate General of Goods &
Service Tax Intelligence (DGGSTE) vide SCN No.
30/2017-18 dated 05/08/2017 disallowing the concessional
rate of duty paid by the Company on clearance of gold
bars for the period from 1st July 2012 to 30th June 2017,
Interest and penalty not quantified).

The Company had filed the reply on 23.01.2018 before the
Commissioner of Central Excise, Belgaum. The Commi-
ssioner of Central Tax confirmed the demand vide

order No.011/17-18(CX) dated 23.03.2018. The company
has filed the appeal before the CESTAT, Bangalore on
20.07.2018. Further as per the order of the commissioner,
the company has deposited ¥ 627.30 lakhs on 20.07.2018.

During the year Company has filed application for early
hearing two times. However the Tribunal directed to list the
appeal when physical hearing starts.

8,363.98

8,363.98
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(Rs. in lakhs - Sw. ©3n$Q)

TOTII, AT ) FeWNY TS ¥TT B TTO°
»30e® (DGGSTE)T=, 1-7-2012 90T 30-6-20173
UBEONY 3eVBY BRAT BIT NNY BDed FOTIOID
TOTSAT OCIPENE TIT ITJI), To. 5-8-20170

w3e3 F0a3, SCN No.30/2017-18 89 Qo030awnd. (2§
) docéwsool TOT0eEeBOAY.) FOTIOID 23/1/201880TH
BWEHIT® (BeVIN) B3$MOTH/IY B, YoITII,
BOAT. W[ sTe3 3, ReBOATY,T. 20/7/201880T0
RADT LD, LONHRT 9BWIY Bew I FYAT.
TNOTNTBTD BCRITTHT BTIESTWOZ FOTWAIOD 627.30
og cmm:n& 20/7/201800%3) B8 QDAT.

TRZ TRETY FOTIOI DTW 2390 TFTET SeF,
QSeOMON WBF BOITR, TOBYRN COTION,
$RET NWOTH SBTOLIROTIN N2FVORL TeZoDY Hedme
QTIeF BT

Show cause notice issued by the Additional Commissioner
of Central Excise, Belgaum vide SCN No.38/2017-18
JCC.EX dated 29/01/2018 disallowing the CENVAT credit
availed by the Company on services used for construction of
New Circular Shaft, for the period from January 2016 to
June 2017, excluding interest and penalty (Interest and
penalty not quantified). The Company has suitably replied
to the SCN stating that Company is not liable for payment
of the demand raised by the Dept. The case is pending

for hearing 183.96 183.96

(Shste] CHADIS TNCRITT WPMo0TR To. 29/1/2018T
DFTFAIRND® [0.38/2017-18/ 233 DT 39 smém)c@
TNY AVPFHTOI oY) AeBne FedT AT WET
QEVNFR, (RITJO 2016003 2R 20173 ©T[HK)
STFOAT), BOTIOIN &5 SHCLETT ART YVITB/I),
QeR, BT YS0BOD aﬁe@%odxb% RO mzﬁéé

QYN0 VAT,

Ldb%
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(Rs. in lakhs - Ss. ©§N$Q)

b9

Amount payable towards NMET for the period from

12.01.2015 to 31.3.2015 is not applicable as per the court

order
12-01-2015 903 31-3-20158 =3R Q25°00988 1t

TOWORRT TRNEXLCITVT WRWOT. T,08POONT

BBEBTOZ WJORTMHRDY.

7.31

Proposed Dividend
emdo €33 L0

For the year ended
31-3-2021
31-3-202150%»
dalieor SReE

For the year ended
31-3-2020
31-3-202030%
BRINROT JHFE

The dividend proposed for the year is as follows:
T TRFBY W edT Cog03, 33 FYFOBWOIT
On equity Share of ¥ 100 each:

100 Sp BSed BEC3ROT TTPFY, Heddny S

Amount of Divident proposed 4,455.93 1,481.02
emcge% CRLROTT WRWOM
Dividend per Equity Share % 1,504.34 Per Share < 500 Per Share

BE DT, Heort wvgPo3

AS per IND AS, proposed Dividend does not form liability until it is approved by the shareholders in the AGM and
hence no provision is made in this regard

VOT —DNT® TFoT, VT AT COEROTY), WOXNFT mmaié TFONY  ReTOTOTT DT, CRV IO ARV o1 R
TRONFTRMHROY W) ToroN VBT AR DIVF T, BRBERNG.

4. a. The exgratia and PLIB proposals for the period from FY 2008-09 to FY 2018-19, which were pending before the

Government for its approval, were placed before the Board. It is noted by the Board that the payments against these
provisions have been made and payments have been accounted as advances to the employees. It is also noted that
the Government of Karnataka for the exgratia proposals of the FY 2008-09, 2009-10, 2010-11 and 2012-13, vide its
letter No.CI 15 CMC 2019 dated 25.11.2019 has informed that there is no action before the Government and this is
to be placed before the Board for decision. The Board in its 420" meeting held on 30.03.2021 has agreed to close
the exgratia and PLIB provision and corresponding advance accounts from FY 2008-09 to 2018-19. Accordingly,
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S.

all exgratia and PLIB provisions and corresponding advance accounts have been closed as on 31.03. 2021.The

short provision amounting to Rs 44.86 lakhs has been adjusted against the retained earnings.

b. The provision for exgratia amounting to Rs.630.78 lakhs for the FY 2020-21 has been made in the books of
accounts, pending approval from the Government of Karnataka

D. SHFT [RE 2008-0900T 2018-193 F[BINT OHNT TS =) YOIVTTFOOE FReTT TS TRSNY AN
DITEENG BBIND [FOF 0B DIRTION FQIT), ©F) % AT, DRONJZ), JVEFTT BOBYOD
BROTI YBERN, VTR T% DITF NN TOTSNYI), [TPBCONTY, TPFTONR BOONBNFOT STRY SLCOFONT
ROWTI), M. TONR FJVFLT FFFTRY) 2008-09, 2009-10, 2010-11 D) 2012-135¢ IR VIR
BIT TIENY WA, BFFTT BSWOT CIPFTE FLPYOYROT 3T, 0. 25-11-20198 I, "o, CI 15
CMC 201939 &9AT, T, ITEFIT TVOBYON B[NOT QWLIEIOTD SYATYTTR, ATEFTB BOBYOID
NENVRT. ATEFTT  VOTLOIN 33, 30-03-2021300F 4208¢ BHFORY UPAT T DB YUTVTIVOOZ
TRETOT TT DTFRND B ITRPT BRORBRTI, eﬂosémem@ QAFPFOFON, 31-03-2021T00F eﬁ%é
WHINGY ©HFE [RE 2008-0900T 2018-19TTINS DY OINT BT ) YTITTOHOZ BRLTVT T3
SN DTIFTNRD T BOONRNET), WOFARLIGING. 44.86 ©F TR.MAY FRWN DTFBI), LWPREROT NYT
g3, [ TFORNTG.

2. FIOF 3B ATF 0T DWRCT Wod JToZ0Ne, SHFT TIRE 2020-213¢ 7R 9NT FIFHER 630.78
©F TR.NAY OTRFRW, &3 WIATNYY TRTBEONT.

a) After verifying the records, the company has claimed the refund of ¥128.19 lakhs in respect of KTEG and
KST vide its letter no. HGM/FD/TAX/VAT/2017-18/KST&KTEG/726/18 dt.02.06.2018. The subject of refund is
in correspondence in the commercial tax department. Against the above refund dues, the advances in the books of
accounts as on balance sheet date is ¥93.40 lakhs. These advance accounts will be adjusted and or closed on

receipt of refunds.

TRDSNY AT/TS BPRT 0T TOTIOID IJoF €38 FOHNY TxSed 307 0B FooFeds B[ovoves 010D/
128.19 ©8 SR.NY DWTDBER FI0FET FTOFT 0ede BUDBONTTY TERHTYONTR), 3T, 9. 2/6/2018T =g,
Ros3 = mo3, HGM/FD/TAX/VAC/2017-18/KST&KTEG/726/18 39 &RRT. R0 S0mS0H Win,
STIINYY, VoonENe Sy, Ad Q[T TEIOH DZOOTBOWD 93.40 ©B TR.NMYS. 33 WOONBRYI, TWLTWBSOD

303, 800RT TOIT B[NFOD RRPTIMPYT TP NVTBROTRE TRBOMTYTD
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b)  The Status of Income — Tax Assessments:-
PTHIOS BONNY AP TH0 Po@éﬁéﬁ%i) :

Assessment | Provision Tax Estimated Present Status / Remarks
Year as per assessed by Tax Liability
books Assessing Post CIT
Officer order
B0 APTT TDHPIRYOR B0 AP 20ETIT Evlct 2&;%/'&5@
sxE QTRETBNR OQTOND =330 ToSTT
AFTOAW T HOTIOH
BOERT S
2010-11 4,230.00 5,006.00 4,230.00 Case is pending before the ITAT
BTHR0D B0 TYOD TOT/EOH VRO TFTED
T3
2015-16 3,005.65 3,017.10 3,005.65 Asset and Liability continued in the books,
(Estimated) since order giving effect from department
(woTeies @) for CIT order is yet to be received
REIT|T T3 IR, 2TTE BLPYTOOT
By DD &wdééﬁ@éabcl 6%&'5):3}?5(5@0
TOOTRTSRPNTS
2016-17 631.77 - - Assessment is yet to be taken
30 QOF TRONT), B3R, BT
2017-18 1,690.01 1,946.24 - Appeal is pending before CIT (Appeals)
mw(moem)dm =0T dsee@@ DL
Q3.
2018-19 1,306.20 - - Scrutiny Assessment is yet to be taken.
Assessment order is yet to be received
TOSeOTD Sd@@?d%o&m‘% %éme%emﬂd%
BOUGPOF THOD 5TIETY) 2 TLIeSTS
2019-20 4,270.00 - - Assessment is yet to be completed
30 QPOFTROIN BNFTODTONLST
2020-21 7,777.65 Assessment is yet to be completed

30 QPOFTROIN BNFTVORETONLST

As per S1.No.21 of the 2nd schedule of the notification of the Ministry of Mines, Royalty is payable on the

gold metal in ore produced. Further as per the provisions of section 9 of MMDR Act, the Royalty is payable

in respect of any mineral removed or consumed by the holder of mining lease. The Company is discharging

the Royalty on monthly basis on ore milled quantity. As per the advice of the audit, the clarifications with

respect to said MMDR Act read with notification was sought from the Dept. of Mines and Geology, Raichur.

Pending receipt of the reply, the company has continued its existing accounting treatment on Royalty.
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a)

b)

d)

MeSeNDOTHOONT WHRHIZOD HTBSe WRHWT T3 [0, 218 06T, TFTT WTVOIYIR WZ T TOTIEIT
2oees SRSV TRRETLIEHTI. TNOWF/ITOZ Ned TSR BOLTH BB TRTING T VTOIRENIT
DAWT =0eS TORPIBIY, TOWSRLIBTI. eﬁ%é TOBRCFPIT BOTBOD =T, DHBAIIZROONR LTSOT
RORORSTT TONTON AN BAETTEOTJI), ned &0 Hw ma@a; QeA3, THONWBRTVTROOT ERCTSINT.

The Mines being operated by the company are established and commercially operating ones. As such, the
day-to- day costs of drilling and other development are being charged to revenue. The detailed exploration
and evaluation of mineral reserves will be carried out as and when new mines are sanctioned to company in
terms of IND AS 106.

BOTAOIN FOO3TF WTFH IEREIR NENED Smende Som@&éﬂmo&édg ms@aﬁse%dsaﬂraocéa BOO3T0F BT
SERET. TN UFONT P[Pnves FPOTT NI 9ITe LRFY [ERYH, SR, TERTomd Toneda
0WF STZ TOTORMHTT. DAL JFETNG &@@3@6 e ) IPALIT0 TYNRTER, TR nedne
TOBNTVE TTWON VOT & 106 Oez, e??%%é éﬁds%@@%@mm@m.

The Company had entrusted the revaluation of assets to Government registered independent valuer. The firm
has carried out the revaluation of assets as per IND AS requirement, as on 31.03.2016. As reported by the
valuer, the valuer has done the appraisal of fair valuation of land and arrived at their best judgemental appraisal
value, for the company for Financial reporting purpose, considering the guidelines rates published by the
departments of stamps & registration for collection of tax, with due weightage for various parameters published
by Government of Karnataka for non-agriculture land and various other factors such as usage of land,
developments in nearby locality, amenities, infrastructure, availability of land, commercial real estate,
affordability, social and environmental factors, purpose & quantum of land owned by the company, etc.,. The
Company has relied upon the reports prepared by the valuer and accounted accordingly.

BOTOH SANE TIBRFOLTTLTR, FTOF TOOT LONEFZIOT FBOT, POTWTTON BAD, & TPOTPTED
SANY mssﬁr@émwswmol 31/3/2016T0TH acgaoé QOT —DNX TFoT m@w%d :@@émw%da QeRT
BIOODY BT SLATOZ ZRACH TYONNTTIT BPOTI), YR DFCBTD IPOTPIIT STTTY
TRART. SHFEF JE VTTH TeIod BOOMROFN, TNTROTF I, BRe0TE VLB 301 FONTTYN
BRURAT NONETSE :@@ZSCS BTO0TY, THOFEIT IFOF T VNG WOBNY STOTTHY Q@moﬁbeéd ASOIAVOW)
:@@5 BB YBTe WOBNY STTRYIT FRNOH LOTOINTZ, RTINIO @m@@d RABOBNED, FOTILLND,
FRNVOD WBRTIINNE, mséz%msedoesw AT, mmz;jéa ARTIVT ) TOROT WOINY BHTT e
BIPRTT. FOTIOIN m@@smwsd [TOHODZ, STFOA eﬁz“%%& BRTNERORT.

In respect of assets whose lives have been completed, the revaluation surplus is depreciated for the remaining
useful lives reported by the valuer in the valuation report.

BELTOBEH VREDFRRORBIVT BANTHEN TDIVPF 8060 BEFBI), TIXFPF L300 BTLONY HeYTOI
PRYNG LT QT BeTVRHNR BTIPOIDN e3§ TOTSTOMRTN.

The 250HP Thyrister controlled double drum winder having book value of I7.07 lakhs, being 5% of original
cost (P.Y. ¥7.07 lakhs) as at Balance sheet date, was transferred from Chitradurga gold unit, for Hutti Gold
operation during March 1994. However the company is of the opinion that the machinery is more suitable for
its satellite mine at Uti. The equipment will be installed at Uti after completion of the underground development
works. The asset is not put to use during the year.
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Ao QDWTTD TYOH DTPOTTBOW, TR B3S0H Je.5 TS 7.07 ©F TR.MAY(FYT IR 7.07 ©F SR.NAW)
BPOT FOIT 00T 250 ©I IIoD BB FOWTD, BIWNFT WIT NS TLRIOOT TPWE
199439 TS WIT NBNYY TODF DTFLHALD TMOF CNTSOONTY. SR 5 ONOTEY LWEIODYT YOTEST
T, ARTHOD FOTIOW WRTPONTINTIT. 85 CHOFW, LWLoDY HRIFIUONY A LFRMHT.
T TREBY B3 SAODZ, WEE BRRTROBY.

Operations in Chitradurga Gold Unit have been temporarily suspended and the company has installed the wind
mills. The book values of the assets used for gold operation, except buildings, as at Balance-sheet date are

either 5% or less than 5% of the respective assets original cost

BIDNE BIT FTAQ TSR BECRNTR, T0TOTTN FNIRRIYITINTY, ©Q FOTIOI T0M0 0O,
TRRAT. BT NedMOTod FICIRFWORONY WHBRROR SANW, TRV, BRTDIRA SHFE 3
DWTFD TEIOD DTOTTOTD VRN ofo@@ézﬁ 3e. 5 TR U ClalIelc TRI Y.

During physical verification of fixed assets as on 31-03-2021, the assets worth (book value) of Rs. 8.62 lakhs
(PY. X 1.73) have been reported to be redundant. Pending detailed examination and decision thereon, no
provision is made in the books of accounts.

31-03-2021800F JT0ANY 5P T0IeOINY 8.62 ©F TR.NY RDMIPY, (LoLIIHE - 1.73)
%@%Jﬂeésaol VTETNEODNOT SPRLONTBY, WOETFF TOBRTS I BT 0D AOF TR s QTTOZNe,
&8 WAINTY VT3 WAR CIPPYTE DITF T, BRTBWSONG.

-2 o

As per the requirements of Indian Bureau of Mines (IBM) and as a part of mining plans, the company has
submitted the progressive mine closure plans for all the 3 mines. The technical committee constituted to study
the financial and cost impact of progressive mine closure plans, reported that the mines have the life between
17 to 29 years and therefore the estimation of financial / cost implication at this juncture would not be advisable.
As per the guidelines of IBM the cost estimation can be initiated at least 2-5 years before the final closure
activities starts. The total financial assurance (FA) to be provided by the Company to the IBM, for the working
mines is estimated to be ¥ 685.38 lakhs, and same has been provided by the company in the form of Bank
Guarantees(BG). The Mining leases for Wandali, Ajjanahalli, Mangalur Gold mines and Ingaldal copper
mines are pending for renewal and presently the company is not carrying out the mining operations here. The

required FAs for these mines will be submitted, once the MLs are renewed.

gR08eod nedne weldne (IBM)TET ©m333nsdod @08 nedne cdnenane gonmon, 0TI T,
POES T SoeTRNOR RSN, [HT LN 2,000 TSTT eenIod, IQAT. SHET T
dz;smf TOTIWTZ, VPONT VIEELD JeWAT T0LT FWEOIW NN 23eTWHOID 17 00T 30
JREAPVYTOOT, VPRI, BOWPYTT SHFT D) IPNRT TOF0TDB/I), WOWOLCFTLMLPROT)TO
RATDY 208 WYTOD BIVRATTOOT, &7, TIINGY, TR BRETY 8% W7} WO LTOF BT, BRBEON.
OT3E0D NEdNY RTRETHT BIRNAFTIFNY TFT PRI, NeSNE W03 BN WeNJLIINY 2-5
DRENON JPTLD WOV TVTILITOTIONTS. %)pé WWTTD TIOH DTVOFTWOTD, LIOTSEOD nedng médfaeﬁ
tROF MHTOUNY TRTTY FOTIAN FOITVT SHFT STVATOIN 685.38 ©F TR.NAFOT WOTWBINT.
WROT 2VIORTR, AERSPNT. [OTO, WHEITY, WONRD WIT Ned BHEBNWD I VONT T TP
nedne Wit Moedmedd MHER0D IDeFTLRY) LE VT WY TEROF FOTIIN @Y FTOOIPF WIBNYI,
IVREY. VBIFONT SHFT STVAINTZ, Ned IR INeFTET [0IT ZYFSOMOZ.
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b) The non moving store inventory for a period of more than 36 months as on 31.03.2021 is estimated to be I1.73
(P.YX5.21 lakhs). Pending detailed examination of its further usage and / or its disposal no provision is made

in the books of accounts.

31-3-202130TH, 36 SONYNHL VWHT WFH Wed WWICNYTT FTB TN @@@@Q 173 o7 BR.NMBOTD
(2003 JTE 5.21 ©F SR.NAW) WOTOE [RFSONT. WPYNY TIVOT[TT  WFE/SEO0D AN
QeoF O R YTTOZoe IF TIINYY OIRYTE DITVF TR, WRBSONG,

c¢) The approximate Stock of Copper Ore Tailing at CGU is 521361 MT (P.Y 521361 MT) and at Kalyadi Copper
Unit is 500000 MT (P.Y.500000 MT) value not determined. The revenue to be realised on disposal of this
COT will be accounted during the year of actual realisation as per Accounting Policy No.2.5.

BIRF BIT FUICYI oD 90T FOONNY omS 521361 DWF wT ST (39T IR
521361 HEIF ©TF) I 3R TR, FFTY 5,00,000 LT LT SND, (3P ITE 5,00,000 Boe3E
8T) OPYNY IPOIT, IFFORILRNY. 33 ZOoNTY RedT STONBII), STITNEITR DIIT Jed
2.5008 ©n3), HoABHIN AF0AT BRETY S8F SRTIRGTOMZID.

8.  Assets, liabilities, revenues and direct expenses in relation to segments are categorised based on items that are
individually identifiable to that segment, while other items, wherever allocable, are apportioned to the segments on
appropriate basis. Certain items those are not specifically allocable to individual segments, are separately disclosed
as ‘unallocated’. The Company has considered business segment as the primary segment for disclosure. There are
no other reportable segments.

TEITNON FOWOPRITOZ BB, TRBMOINYD, BTOONN ToNe 3T DWFRTD, © TIBNON @ése%mf\
NETOWB 0WONY STROTY JBPNEFTOFLRNT, LNDVBY PP BOWLRMRTBL Tt BIT  0LONTIY,
RRE SEOTRY FWINYR TOWLRNT. @éées D Slews alH ] QDF TN TOWRNT 3OR) VEIONF, 083
BRBORTT Q0T TFEBwN SRCOTONT. FOTIOIR TFLTRRODFON VITVT FFEITBI), TWPNT Fe3gIN
TWONEAT. OO [TRELECTT WeToPTE VOOPNYY FIBAVY.

Segment Information

TLIBTTD =W Z in lakhs - @3 SR.NYY

Current Year 2020-21 Previous Year 2019-20
ayx_ags =X 2020-21 %00T =X 2019-20

Particulars Gold Unit Wind Farm Total Gold Unit Wind Farm Total
NRTNREL aéqlcs T/ | Dow® Tt e aés&d TIT | QOTF TR e
Segment Revenue 54,727.67 629.77 |55,357.44 70,715.59 779.62 71,495.21
TIT RT=0I
Segment Expenditure* 37,659.59 513.76 | 38,173.35 48,552.41 526.37 49,051.77
Te3T 323

bS]
Segment Results 17,068.08 116.03 17,184.11 22,190.18 253.27 |22,443.44
TIT POSVOINYD
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Un-allocable Income

aoa%%mw%csd 3300

4,611.19

5,471.57

Un-allocable Expenditure*

T03% mmﬁa 52;3

939.01

994.23

Profit before taxation
30NN =00BI <o

20,856.29

26,920.78

Taxes
clelatate

6,003.28

9,389.92

Profit after taxation
301T08TT 0

14,853.01

17,530.86

Comprehensive income

NA I STOD
o)

(140.86)

(2,356.37)

Total Comprehensive
income

2D, WA 3 Y
CERAS)

14,712.19

15,174.49

Segment Assets
T ZIND0

1,59,754.89

4,735.16

1,64,490.05

1,53,143.65

5,212.57

1,58,356.21

Un-allocable Assets
2083 mw%m
@3371%30

76,756.60

76,834.45

Total Assets
2080 BN
e I -0

2,41,246.65

2,35,190.66

Segment Liabilities
TeIT BPRBMOOINYD

22,164.82

8.15

22,172.97

31,617.21

6.33

31,623.55

Un-allocable Liabilities
2083 mw%m
BRHBMOENRLD

Total Liabilities
e JBRABMOOINALD

22,172.97

31,623.54
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Capital Expenditure 30,426.67 19.30 30,445.97 25,192.64 19.30 25,211.94
WOBTOY dz;s

Depreciation 1,478.64 282.72 1,761.36 1,669.91 283.45 1,953.35
RT3
* Note

®

(i)

(iii)

Registered Office expenses have been considered as un-allocable. The expenses of Chitradurga unit, which are

directly identifiable with wind mill operations have been allocated to wind operation and other expenses have been

apportioned to wind mill on approximation.

SREOTIDOWS  FEIeDOD m;sm%m& “D03% ma%csw” ﬁzgm?om TOMBROONT. WBSTONE 3BT da;smsmol
QOT N dagﬁ@ TOOITOF BITHBODTBNR mmxmm% INDIOWNY 5353%36 TOOITOF WBTHBN BOWT [WITOONT. m@i

QITC TIYNRTRY, Q0T NS WOTRR STRTBY TOWS SRTBLONT.

The Gold unit expenses are net of stock adjustment.
BIT T dz;smﬂo TOTOIINY TROWOEIE0D BRHTIINS.

Previous years amounts have been reapportioned and restated, wherever necessary.

HOOT IRFT m:imﬂmol TNIRE03F mammﬁ% TNIIETRIRONT.

The Company has made an Inter-Corporate Loan of Z.100 lakhs to Mysore Lamp Works Limited, a Government
Company, the winding up process of which has been initiated. The Company has lodged its claim before the
official liquidator. Pending the settlement, the Inter Corporate Loan outstanding amounting to<.111.15 lakhs including
interest up to the year 1998-99 is considered doubtful and fully provided for. Consequently no interest is provided

from the year 1999-2000. Suitable adjustments will be made on settlement of dues.

BOTIOIN FIFWS FFVFTT FOTICINT WITTOANAPRT THONF JREODYT! TR CHOT, ANWIT,
@O AN 100 ©F TR.ATI, FOTI), QDeRTIZT. BOTIOID 3T, 37“’53053311 DROTTO WPHTOCNT
DORAT. LBCIPNTVT! FOTI AL 1998-99T[3R ©NTOT G 3B 11115 ©F SR.ATNTY, 8 TOT B
LIVRT ONTRIVITHOTD SV, QEFETN DGR WTTYN DTOF TR, BREOINT. 1999-200000T BFNL
DITET IPRIDPOY I 0 BT YIFFT WOT BRT ﬁraomsé%m?mol m@a@%emm@m
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10. a) Value of imports calculated on CIF basis.

d)

(R) AV SHTT e eﬁmﬁzsw TOBLOT STING :@@é

WOB0Y TTIN

Description Current year Previous year
QWTNR TR IIE HO0T TR
¥ in lakhs % in lakhs
SR.03 NS SR.0INTY
Py o I I32)

1. Spare parts Nil Nil

B PONNKH
2. Capital Goods Nil Nil

b) Imported and indigenous Stores and spare parts consumption:

(R) SRPRROT Tede0D TRIMZNW &I, WRLPNNY WIS

Description Current Year Previous Year
QWINE TR IHE PO00T RIRE
Amount (%) in lakhs Percentage Amount (%) in lakhs Percentage
Bpwond Te. ©INYY 3BT DR Te. VENYY | Je3BHOD
i)  Indigenous 3,920.74 100.00 5,030.68 100.00
RT3ed0%
ii) Imported Nil 0.00 Nil 0.00
ShwWial)
Total 2.t3) 3,920.74 100.00 5,030.68 100.00

Earnings in Foreign currency - Nil.
DTS DATOD FOTRTE : AY

Expenditure in Foreign currency
QT QATVOD ARE

(i) CIF value of spare parts imported - ¥ Nil (Previous Year - Nil )
SO WRLRNANG AVIFT BPY, : AQ (»O0T JRF AY)

(ii) Foreign travel expenses — ¥ Nil (Previous Year — ¥30.44)
DTed TOIWeRT DWF : TAY (20odT I/E T 30.44)
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11. The Company has budgeted CSR expenditure of I 300 lakhs (P.Y. ¥ 125.00 lakhs), considering 2% of the average

profits of the previous 3 years as per Section 135 of the Companies Act, 2013. The Company has sanctioned
%.649.80 lakhs for the FY 2020-21 for various projects & contributions and released ¥ 564.20 lakhs. Further during
the year company has also released I 4.66 lakhs towards projects sanctioned during the previous year. The value of
work completed till 31.03.2021 and the balance amount payable, based on work completion, for these projects
have not been assessed. The details of amount spent towards CSR during the FY 2020-21 is as under.

FOPQ FOOWTS 20133 ﬂg&s 1350 0¢3, ST 3 BRFNY FT0RO CRLHT 3¢, 2008 FOTIOZW SN mofg&% ESPIVRYAL
%R OORTEN 300 ©T TR.MATIY, VOTRIMPIAT. (20O FTHE 125 ©F TR.AD) TOTIXN 649.80 ©3
SR.NAYEY, 2020-213¢ mIOBY VDT CIREEINTRR DORHRTD SPAW, 4.660 ©F TR.NATI, 2oL B[BIF
TORATL TRTBEOT ASRERINTTRN WBNFRLPAT. 31-3-202180TD, TRFIPOR TODRFRTI, DI TREFRROT
TOONFNY SHTT wvedd ABR, GIPVERIAS:[o Vo] mgwm& ABR, FFOTLRNG, 2020-213¢ B88FT IR
RIOTY TOAT FBRRT wIROCLEN FEWART BRWONT ATTND 5 FFTOTOSS.

(a) The Gross amount required to be spent by the company during the year was .291.15 lakhs (P.Y. ¥ 139.54 Lacs)
(2) TR IHETY wéosmzje%dm BR3P 291.15 ©8 SR.NAFN. (Lo0T JRE T 139.54 ©3 Tw.)

(b) Amount spent during the year on:
(W) T IRFTY BOPAT BHIT DT[OND FFTOROII:
inlakhs — dw. ©3R$Y

Particulars Paid during Paid Yet to be Total
previous during paid in
years the year cash*
=0 Q=INEd %008 IRFRYY | TR IRFTY Snwen 98e, Wi,
TOZ ST TOZ ST TowSE
BeITHYT
Purchase of equipment for medical 6.25 0.00 12.50 18.75

college and research institute
ﬁdwséeoda FodeEd DB BOZRCTFTD

mi@ﬁ VTBTEONG DOCD

Solar lighting / ramp works 4.00 0.00 2.00 6.00
pscle} ébms@@ / QPBTOT FoORFND

Food items for schools 5.00 0.00 5.00 10.00
SoSNON STIT BTOHE N

Infrastructure facilities for schools 0.00 0.00 68.80 68.80
TSNV ROR® TOBFORNENRN

Construction of orphange 0.00 1.33 2.67 4.00
HTOTOOONT JTIOF D
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6 Elevators for Hospital 0.00 3.33 6.67 10.00
BBENROR TR

7 Energy foods for dietry deficit 0.00 0.00 9.94 9.94
BTT FHTOS SRFTI0N IO

wﬂ&oﬁ Steeple} Mz%%

8. Advanced life support ambulances
for hospitals 0.00 0.00 100.00 100.00
BIIRON ST 23eWTTZ

YOTFTLONNY SOLNSIH

9 Food kits to vulnerable groups 0.00 64.20 0.00 49.80
DWFO BJRFAYT BTT TRTE

* Indicates the difference between sanctioned amount and released amount
*RORAT SRBEGT ) WERNE [REFRT [T wa@émm% RRWHTT.

In addition to above, ¥ 500 Lakhs has been contributed towards State Disaster Management Fund under the CSR.
Thus the total amounts released during the year 2020-21 is ¥ 568.86 Lakhs.

EQOTRHNTYTe, FOYT MIWRT kLR OCDRODY 500.00 ©F Se.NAFEH, Do AT, ATFBH QN Feds
QEBERNT. ToreN 2020-213¢ IRFTY WRNE SRTBRT BRWOTD 568.86 ©F TR.NAW.

12. Details of maintenance and other expenditure on Township and other social overheads.
SNT D) 9T BT eSPB eI VBT THTY VYT WYY QB[ONED

REVENUE:

SRR  ByROOT JeFn
W3

Particulars Current year (% in lakhs) Previous year (% in lakhs)
N efatss T I Tw. @ir{@écg HO0T IR TN. @iﬁ@@
Maintenance materials 38.96 38.95

Aaep) wz’gﬁ%ﬁo

Salaries, Wages & benefits 1,570.82 1,619.23
ROWYNLD, TORRON ) @@a%ﬁ@éo

Water Supply 167.26 136.33
Qe TLITIRD

Electricity Charges 530.12 509.10
WTRE3 JBned
—o P
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Repairs & Maintenance of Buildings & Roads 30.68 50.50
BB DY TAING TR DB AVF T

Depreciation 136.51 134.14
IRFY

Medical facilities 584.45 879.01
5665?386033 @@a%mﬂo

Expenses on Social & Cultural activities 727.87 797.27
RBRRE DB, FOF, 83 3EDTLIING

0T Begrisd

Total 3,750.66 4,164.53
niy

Less: Township recoveries: 45.37 21.02

BYOWO 1 Te3Fo TTWEIT [RROSNAD

Net: Township Expenses: 3,705.29 4,143.51
QTY: Ty TWeST WYRW

CAPITAL:
WOTTRE
Current Year - T in lakhs Previous Year - ¥ in lakhs
TRT IR - Te. VINTY HO0T B[R - Tw. OINTY
Particulars Gross Block Depreciation Gross Block Depreciation
QWML As at 31-03-2021 | Upto 31-03-2021 [As at 31-03-2020 | Upto 31-03-2020
31-3-2021 | 31-3-20213=33R” 31-3-2020 P1-3-2020 3=3nR

SOTO3 i) W ASEY (SQTOB ekl wRF VA
Township 3,592.29 1,558.64 3,425.99 1,383.45
eI TJries
Hospital and Schools 914.91 447.37 1,035.99 484.37
SIZ DB ToSNW
Social & cultural 142.47 96.13 143.70 96.69
AEDWEIZWE] mo:“%@é%
Total 4,650.28 2,102.14 4,605.69 1,964.51
i3
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13.

14.

In terms of Memorandum of Settlement on Wages, signed on 31/03/2003 between the management and HGM S &
E Union, management had agreed and framed a special superannuation benefit scheme. A Trust has been registered

for administering the fund through Prudential ICICI. ¥351.35 lakhs (P.Y ¥ 293.41 lakhs) for the year 2020-21,

being the current year service cost, as per actuarial valuation, is provided.

B3 WIT Ned STEZ B W) 50T FOFLIAR0DN DT0T 31-3-2003300H Flo TRTBERT RPYFIVTITOS
BRVT B[RFY TR POPDT V@ 0IRemIN Wit AR WTTYN TVHEJONS® DN TIT [RVF 20w
TOATI), BPCOTHONHANT. TR BJRET LTI NEO3T STTY Feww PFPwed 351.35 ©F TR.APR(IT
BRE 29341 ©F TR.AW), DTEII, TRTBSONT.

Detailed information as per IND AS -19 on Employees Benefits.
eﬁ@mg TRTTOT® VO RTT—19 TTOT DRTTOT TIVLEND :

The company has defined benefit plans comprising of Service Gratuity, Privilege leave benefit & Employees
superannuation scheme. The valuation of liabilities have been arrived using Projected Unit Credit Actuarial Method.

BOTIOID, Aeamw MR, T T VOB 3B A C3ReEINTIRFRROT WETITLRT ARPOWNTIY,
BROLT. BROETTrd TRONIAT, TeHEE CINEF FREF CHPOOHY® IFS0DRONY & TZTLNT.

(Z in Lakhs Ug d!a.ﬁ@é@:)

Sl. | Particulars Current Year - 2020-21 Previous Year - 2019-20
No, Service PL E.S.S. Service PL E.S.S.
Gratuity Benefit Gratuity Benefit
A | Changes in the Defined Obligation

(DBO) during the period
WREPVIT TOWINTY TR
TRFTYS WTSOBTBNRLD

DBO, beginning of period 14,679.22 | 2,918.783,066.61 [11,009.04 | 2,223.10 | 2,233.42
WVEDVAT TWOWINWD JRET SLHONY

Net current service cost 867.00 217.06| 182.40 671.28 165.33 137.66
8%@ @7«”&3 Rezso da;smfo

Interest cost on DBO 0982.12 196.95| 205.97 845.66 171.10 172.88
B3R NS DT 28

Benefits paid (1,684.07) | (679.51)| (225.17) | (772.83) | (349.42) | (114.03)
TRREXVT ﬁ'aez%mia

Actuarial (Gains)/Loss 259.83 429.76| (64.87) | 2,926.07 708.67 636.67
DRPRT (Do) /35
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DBO, end of period
20T TIOWINW [IWEO0ZTY

15,104.10

3,083.04

3,164.94

14,679.22

2,918.78

3,066.61

Change in fair value of Plan Assets
during the period

cdpemTe FBNTY T0HRNIHT
BRPOBY BAE IHETIT
WTOTHBNRLD

Fair value of plan assets, beginning
of period.

odpemTo FINE TN
DR, VIEOD SLODY

10,929.02

2,276.30

525.16

9,686.33

1,914.45

0.97

Interest income on plan assets
odpemTe NG HedI G

736.62

153.42

37.02

749.72

148.18

17.13

Actual company contributions
BOTAOR AT TEIENW

1,525.00

601.03

225.17

1325.63

300.02

599.00

Benefits paid
TRV @szmﬁa

1,684.07)

(210.99)

(225.17)

(772.83)

(80.35)

(92.66)

Actuarial (Gain)/Loss
DT need (ooF) /3%

12.42

18.64

(5.71)

(59.82)

(6.00)

0.73

Fair value of plan assets, end of period
cdpemTe BINY TyONRNT [P,
UBHOD BT

11,518.99

2,838.39

556.48

10,929.03

2,276.30

525.17

Amounts in Balance Sheet at period end
B(qpé NWOFD TEIONY WTHOD
©oZBYI Brwomd

Defined benefit obligation
ONDREVDIVS Rl @@a%mﬁ TROWIN

3,083.04

2,918.78

Fair value of plan assets
cdpemTo FRNT TN TP

2,838.39

2,276.30

(Asset)/Liability recognised in the
Balance Sheet

(B2) /0008, S4 3 8NHTT TeIONY
3Re0ATTOI

244.65

642.48

Amount recognized in Statement of
Profit & Loss at period end
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RPIFB BeIIY TONITRT
BRZ-UBHOD WoZTY

Service cost
ewo dagmﬁo

217.06

165.33

Net interest cost
ARG WA :WBNO
3 & &

43.53

22.92

Remeasurements
TNIDIVETINLD

411.13

714.67

Total expenses/(Income) included in
“Employee benefit expenses”

33T ﬂ@&ﬁéﬁ@@owgs e
dzgsﬁ@éo/(wdm&

671.72

902.92

Amount recognized in statement of
financial position at period end

P«éé Q[T TODY TONSFRT
BRWOM-VTHOH VoI TBY

Present value of funded defined benefit
obligation

TRAPITRT FBOBNEG TWBSAT
TAT TOWE, [P,

15,104.10

3,164.94

14679.22

3,066.61

Fair value of plan assets
odpemT BINY TYONOINTTOT [P,

11,518.98

556.48

10,929.02

525.16

Net defined benefit (Asset)/Liability
recognised in the statement of financial
position

BHFT 338 WRTH TEONY
Tonedzmens ATF FBOB (BA) /00T

3,585.12

2,608.46

3,750.20

2,541.45

Net defined benefit cost/(income)
included in statement of Profit & Loss

at period end

ooy IXT IeITY Tondzens Z\)w;é
ABOB) m;ﬂm/wdms

Service cost
ez 53;5

867.01

182.40

671.28

137.66
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Net interest cost 245.50 —| 168.95 95.94 — 155.75
DY 0g B
Past service cost - - - - - -
&OoOT HedoDd dz;s
Total defined benefit cost /(income)
included in Statement of Profit & Loss 1,112.51 351.35 767.22 293.41
PP IS BReITY BeORSINTOR
2, mémgbmmd ABOB) ﬁz;smfo/
Siaploww

G | Principal Actuarial Assumptions
TRV VTIVNEOT LRI

* | Discount Rate 7.05% 7.05% 7.05 6.74% 6.74% 6.74%
el TT
Mortality Rate TIALM (2012-14) Ultimate IALM (2012-14) Ultimate
W2, TT
Salary escalation 7.00% 7.00%| 7.00% 7.00% 7.00% 7.00%
Tows QO
Expected rate of return on assets 7.05% 7.05%| 7.05% 6.74% 6.74% 6.74%
ABNY BDeIT J0eFZ SWOOD
* The benefits paid includes I468.52 lakhs (P.Y. 269.08 lakhs) settled by company.
* TRVSTOVT ADORNTY FOTIOR eTRVY [PRT 468.52 ©F TR.MEH (39T IR 269.08 ©T So.1W)
LYRROBTIET.
# E.S.S. stands for Employees Special Superannuation Scheme.
# QORI DOTT JPFTT DIeR DT 03PeR

15. The remuneration of Directors and key managerial personal as per IND AS 24 is as under

QO DT 24T 0eF, ITeF TFANSA N TWVD BTETZF ALOONT FOGPWSOH DWIND 83 FFFOTOSI.

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

. aéwmcpm ATIFTTW, TRTOF I ITEFITL /50 wéwm(pwsmmﬂ FOLTORIND
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SL Particulars of Remuneration Managing Directors Total
No. TOLRTROD TINE wﬁsmgzs Qe 3B Amount
= Smt. Salma K. Fahim, Sri Prabhuling W He
zo. IAS Kavalikatti IAS
&8 Bem, 3. LIT | S TPIon =ITY
SOININYS SOININYS
01-04-2020 to 15-02-2021 |16-02-2021 to 31-03-2021
01-04-2020 d0@ 16-02-2021 20T
15-02-2021 3=3R 31-03-2021 3=3R
T in Lacs T in Lacs T in Lacs

1 Gross salary

), BWeST

(a) Salary as per provisions

contained in section 17(1) of the

Income-tax Act, 1961 28.29 2.02 30.31

(@) RO 301t 19618 X3

17(1)T oeg; P33T

(b) Value of perquisites u/s 17(2)

Income-tax Act, 1961 - - -

(¥) wmwod 3ort 19618 X3

17(2)T o¢3, @@a%ﬁ@éo

(c) Profits in lieu of salary under

section 17(3) Income-tax Act, 1961 - - -

(®) smecd 301 19610 ﬁg&e

17(3)3 o¢3, BoweT WBROR CoBNLd
2 Stock Option - - -

F ST
3 Sweat Equity - - -

ﬁdé,s"“ 83583
4 Commission - - -

BRI

- as % of profit
COPT JeTTOwO
- others, specify...
233¢
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Nned BOJR AOHWI

Others, please specify

[8Te

a) Contributions to funds/pensions
Schemes

Q) PNER /20837 o

Total (A)

291 0.22

31.20 2.24

3.13

33.44

23 (9)
Ceiling as per the Act
TOONT TFOT NOF W

B. Remuneration to other Directors:
QBTe JTEFTTNEG BOLRD®

Particulars of Remuneration

TOLRTROR QFIND

Name of Directors

QVFeSI1NRY IT

Total
Amount
e IRT

Rs. In lakhs
TR. @ﬁﬁ@é@

Independent Directors

BBOZ, QTeFTTR

* Fee for attending board / committee
meetings

TOTWPON/FENEON FLI0D TowTod Y,
* Commission

AN

* Others, please specify

QITe, JDFF TR

Total (1)

w8 (1)

Other Non-Executive Directors

QBT FOONFADOFTITYT ATICF JIT
* Fee for attending board / committee
Meetings

QTETT OB /NSO HLSOD
TORTE Y,

0.85
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1. Sri.Manappa D Vajjal - T 0.06 lakhs
& [PIT B Jet- 0.06 ©F Tw.
2. Sri.C.GKumar Naik, IAS - 0.10 Lakhg
& AL DIVT TVONF, VF - 0.10 ©F 3w
3. Sri.M Maheshwar Rao, IAS - ¥ 0.06 Lakhs
8¢ 20. TEIT T, VAT - 0.06 ©F T
4. Sri.Ganga Ram Baderiya, IAS - ¥ 0.02 Lakhs
4 MomeTRo WEO0I®, RAF'- 0.02 ©F TA.
5. Dr.S.Selvakumar, IAS -3 0.12 Lakhs
. OF. FOPIRT’, V2T - 0.12 ©F TB.
6. Sri.Naveen Raj Singh, IAS - ¥ 0.12 Lakhs
§e JNT 00 AOTT, DT - (.12 ©F Te.
7. Dr.Ekroop Caur , IAS -% 0.08 Lakhs
To. DITRT T, VRF'- 0.08 ©F T,
8. Dr.N Shivashankar , IAS - ¥ 0.04 Lakhs
B0.0. dWI0FT, WA - 0.04 ©F Tw.
9. Sri. M.S.Srikar, IAS - ¥ 0.04 Lakhs
8¢ RO.DF. BT, VIF- 0.04 ©F T
10.Sri.D.S.Ramesh, IAS —% 0.06 Lakhs
3¢ QT TRET, VAXF - 0.06 ©F Tw.
11.Sri.Kudligere S Halesh - ¥ 0.09 Lakhs
3¢ 3N 2. TeT- 0.09 ©F dw.
12.Sri.Srinivasraj Desai - ¥ 0.03 Lakhs
3¢ eI T TemOW - 0.03 ©F Tn.
13.Dr.Prabhakar Sangurmath - ¥ 0.03 Lakhs
T, TIRBTT FONRTWT - 0.03 98 Tk
* Commission
BRI’
* Others, please specify
QgTe, JDFF TR

Total (2)
i, (2)
Total (B)=(1+2) - - - - 0.85
e, (W)=(1+2)

Total Managerial Remuneration
L), BROTOTT EJeYARIV S
Overall Ceiling as per the Act
FOOWNTOD OeF; RO W
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C. Remuneration to key managerial personnel other than MD/MANAGER/WTD
aéwm@as QT TTTD, TRTOF NG ATEFJTI ENSEAY/CIRVS aséwm@w%dgd SHNWED @@@3@3&% m.?z)o@mi TOLRRS :

SL Particulars of Remuneration Key Managerial Personnel Total
No. TR0 D Qic‘é@@ég 200 Amount
T TOLRRNION ARNTN Sri Prakash XY 3RT
zo. I/c. ED

& I

T30 TORFTO ATCTIFTH

Rs. In lakhs
oR. @iﬁ@@

1 1. Gross salary

2, BeST

(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act, 1961 29.46 29.46
(2) oD 3ort 19618 X3
17(1)T ¢z, 333

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961 2.63 2.63
(2) wweod 3ort 19618 X3
17(2)T 0eg; AP

(c) Profits in lieu of salary under
section 17(3) Income-tax Act, 1961 - - -
(R) wwRod Bork 19618 X3
17(3)3 o¢3, Bowsn IO
SOLNE

2 Stock Option - - -
T SIS
3 Sweat Equity - - -
ﬁdw S3383
4 Commission - - -

PAN
- as % of profit - - -
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COPT JeBTOWOI
- others, specify...
Rafctel - - -

5 Others, please specify - - -
QZTe, JDFITR

a) Contributions to the funds and EPS 6.32 6.32
@@ﬁ@?ﬁ/&j&% QO 20381 Toan

b) PL Enchashment paid on retiremnts

as terminal benefit - -

AV @ TOIT B[OFTOD ,@@z,ﬁémﬂ
az@s 02 INQEFTED

Total 38.41 38.41
et
16. Payment to Auditors )
SYTOBRTIOR RSN (Rs. in lakhs - Ss. @371%3@2)
SI. No. Particulars 31t March 2021 31t March 2020
3% zo. DTSR 318¢ =seess 2021 | 318¢ wesFs 2020
i. Statutory Audit 1.50 1.50
mmw% JBTOBReT
ii.  Tax Audit 0.60 0.60

30 &3, BOBRGS
iii.  Other taxation matters — —
QB3¢ 3T FOWOHT DRWONTILL
iv.  Other Audits 0.35 —
Q33e BOB3ReTI
v.  Reimbursement of expenses 0.24 0.36
BRI, DoRZLWIHT
The above expense are exclusive of taxes

fme&ow ﬁz;smfo SO BRTDIBITOS V.

17. The Company has invested ¥ 65,946.37 lakhs in fixed deposits (FDs) including FDs offered as security for bank
guarantees in various banks on 31.03.2021 (P.Y ¥ 56,730.38 lakhs). The details of these deposits included in
financial statements are as under:
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18.

19.

31-3-202180%0 TOBJBICIN 65,946.37 @3 zm.mﬂm& (39T =JE  56,730.38 Gg SR.NW) 83%33 6@595033@@
QAT REBNGYOAT), ¥TIY 3,05 3030NLBR HTZO0N0Z BTV SEX BeRBNER WINRORS. SHFS
% DRTTo FTeIONY WINROBWT 85 TeIBNY D|[OMLD 85 I90BOES.

SL. Note As at end of As end of
No. Particulars No. 31.03.2021 31.03.2020
D QTTNAD 3368 31-3-20213 | 31-3-20203
zo. zo. WOBTOTOZ | woBTOTOS
1 Cash and cash equivalent (maturity less than 90 days) 11 Nil Nil

BN DA, IR IRWEOIT (90 DINCNOS A
OTOOP SR NAT) AR)

2 Other bank balances (maturity less than one year) 12 65,000.00 55,850.00
Q33e LROT SLYNW (20T TTE YO TR IO
SeNTP N VTVTY))

3 Other financial assets — non-current assets 7 94.22 91.93
(maturity more than one year)

QBTe BRFT SAND-TOWTT SANLD (20T
BRFZOT VT VJHOD VTP NRWY VTBH)

4 FDs offered as security for bank guarantees 7&13 852.15 788.40
EROT VIONTRN BTF CTBONTOT BTN

Balance of sundry creditors, loans & advances, deposits paid are subject to confirmation and reconciliation if any.
DG WOMRTW, (creditors) TONL B B[BOONTN, TeILBNRWD T ReETe W) BROTVBINSeTOTTR
VBT VUBE, WETLTOT.

The outstanding Earnest Money/Security Deposits for more than five years and for which no claims are anticipated
in near future is estimated to be about I12.31 Lakhs ( P.Y ¥ 2.81 Lakhs). Similarly the estimated unclaimed credit
balance of various parties for more than 5 years and for which no claims are anticipated in near future is about ¥
29.87 Lakhs.(P.Y. ¥3.04 lakhs). These two unclaimed amounts have been accounted as income during the year.
The liability if any arises or if any payments happens by the Company in future will be accounted as expenses

during the year of payments.

PTTO TeTE/BOONTE TEOWI), VT B[RFAYMR <NCO 0TRY JHODTE W), W wowowd 12.31 ©F
SR.NAY (BT IRF 2.81 V8 SR.NAW) Tortode 5 JITENRINL Wed FeRW [PRYT TOTWTT [Begm) 29.87
g SR.APINT (BT =IRE 3.04 O TR.NAW). 35 ITER Mammmfaﬂa& TE SRETY  STONZIOT

TONBZCONT. =003 mcﬂééﬁ@éo mr%zs VT TORENTITT, TRECN JRFTY VT, DBrow cﬁ%ﬁé
TOTURMITYT.
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20. Information relating to Micro, Small and Medium Enterprises Development Act,2006 is as under
RBRT . OFTO ) WWFI WQINE @&i’)ﬁe@@ TIRD 20063 0¢3, DWINED FFTOROSES

SL Particulars T in Lakhs
No.

3 [ Q[T ©F CR.NH
3o0.

1 Principal amount remaining unpaid to any supplier at the end of financial year 90.35

oSoF)TIe m%%mdaﬁ VI BRTTER 308 QI BWEOZT RO

2 Interest due remaining unpaid to any supplier at the year of the year Nil
oSF)TIE m%%mdaﬁ RODH JRITAR 08 ATH DTWE 0T RO

3 Amount of the interest paid by the buyer in terms of section 16 of the Act, along
with amount of payment made beyond the appointed date during the year Nil
FONTOD AT 16T 063, IRFTY ANOT HTV0T WD TOBEAT BHTBJI),
LPNPROTBOZ, DOCODTOTI, ToRSAT Al

4 Amount of interest due and payable for the period of delay in making payment
(which have been paid but beyond the due date during the year) but without adding
the interest specified under the Act Nil
TRRIRLICTT mg—g TR IR CTT WY DB BN TTSAT IR 28
(FPTEITINRR, THFBY ANOT T N0 THVEROTI)), Cintel RROT , O,
BB N FTTT @m@@@ 50020 2006893 2RO, ReOAT TOTSAT),

5 Amount of interest accrued and remaining unpaid at the end of each financial year Nil
TS SRFE IRFTY, 3PB WOT DB 208 QT WRHOD [RT

6 Amount of further interest remaining due and payable even in the succeeding years,
until such date when the interest dues as above are actually paid to the small
enterprises, for the purpose of disallowance of a deductible expenditure

under section 23 of the Act. Nil

RRT, OTH DT DB WHHNG ORIO TN 20063 F3T° 230BODY
QTOTORWTVTOE BTV FSONWTITOT dz;;mimel QTFORMT FOTWON, WNOTNRTT
WP QT WG WD) WOINTR, VROWIH IHFNYYS [P Fe0TOE
T[N & DTVOFTOWD TOBJSRT/TTTE QT 208.

The above information has been given of such vendors to the extent they could be identified as Micro and Small
Enterprises on the basis of information available to the Company.

TOTAN @a%&dad RLENG SHTT w06 daee%ocs DWONTI), mgé OFTO W) wadsda Sabwiapleislelay
TOTSRLD TPV m&eﬁmdd WAR ACTEONTS.

21. The figures for the previous year have been regrouped and rearranged wherever necessary.
SO0 BJRFT WOINTR, FY VIFBRTOIRE, VPP ITTNEFFOTLONT NTY BTLRCBIONG.

22. Amounts have been rounded off to the nearest two decimal points of lakh of rupees.
BRWOTONYI), BITT DTE F0B0H ©F TR.NAVR TRFTOF OFRRYITONT.
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23. The gold production shown at sl.no.26 of Note 32 is exclusive of adjustment of opening and closing stock of work

24.

in process. The opening and closing stock of work in process gold was 14587.92 grams and 11283.15 grams
respectively.

338 Fog3, 328 TR 0L 268Y BReOATT UIT YWTHBIOD, TORTHODYWT STORT DT WO
TOTNY BROTEIFONT), BATITRA SOFTONT. FOFTHONYTT STORT WA T WOBT ORI
BN 14587.92 mRO.AD 0B 11283.15 MRO.ARNT ).

The MCA vide notification no. G.S.R.419 (E) dated 18" June 2021 has carried out amendments to the following
IND AS:

BOT BITOTNE A0 Tw0ead 183¢ wT 20218 ©QARBI, BOFST 419() 3 38 §9F0R Qow' -
QITNRIR SHTR JPRT.

Y IND AS 101 - First Time Adoption of IND AS
QOT DT T TFRLWROCH ©ONeTIT
° INDAS 102 - Share Based Payments
RETONTOTVOZ TOBENLY
° INDAS 103 - Business Combinations
TFT FOSREHT
° IND AS 104 - Insurance Contracts
DT LTOTNED
° INDAS 105 - Non Current Assets Held for Sale & Discontinued Operations
OODYTT BAN DB QAT T2OITF WOHNLD
° INDAS 106 - Exploration for and Evaluation of Mineral Resources
DA BOTIRONY WJeRD B IPA3TED
° INDAS 107 - Financial Instruments - Disclosures
s$6F8 ODITINT-TFLIHBND
) INDAS 109 - Financial Instruments
SHFE DDITINW
° IND AS 111 - Joint Arrangements
WO TOF TN
° INDAS 114 - Regulatory Deferral Accounts
QONOZFED BNOTREBFTD TVBNW
° INDAS 115 - Revenue from Contracts with Customers
LTOTNH ) MBISHOONT wWTOTNE DT SO
° INDAS 116 - Leases
RN
° INDAS 1 - Presentation of Financial Statements

SHFT 38 DWTHO TEINT TRSTRLS
@ ed -
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° IND AS 8 - Accounting Policies, Changes in Accounting Estimates & Errors
5250 AeSN, VOTIINTYI WICOTHBND ) FTVH
° IND AS 12 - Income Taxes
Slaplovwiictoly!
° IND AS 16 - Property, Plant & Equipment
SR, m@ﬁd WD) YOTFTEANED
° IND AS 27 - Separate Financial Statements
T SHFT A3QTTTD THNAW
° IND AS 28 - Investment in Associates and Joint Ventures
ABBSE T WO YOTIIND
) IND AS 34 - Interim Financial Reporting
WFOTT SHFT =»TOM03
° IND AS 37 - Provisions, Contingent Liabilities and Contingent Assets
QDTRETRNLD, %omwé TRTMROTN B Soz;oss SAN
o IND AS 38 - Intangible Assets
WP SAN
® IND AS 40 - Investment Property
TRRT B

The amendments issued to the above IND AS which are not yet made effective as on the date of Balance sheet are not
expected to have any significant impact on the Company’s financial statements.

3@ QFTFD T DTVOFTOW, [ON 200PT, WEYOT YT -RRF'S STRTIAND, SHFE 33 LTTH TYNY
O3RTIe MITTT TOTVINYTY, WETRDYIOT V0EITLONT.

25. The Capital work in progress includes Z.65.49 lakhs accounted for gold refinery project. The trail run of the plant
was made during FY 2018-19. The plant could not be commissioned due to technical problems. The expert/ consultant
appointed by the company has reported that the plant is not feasible and viable to continue refining of dore bars
economically. The company has issued the show cause notice to the agency. Pending settlement of dispute with the
agency, no provision for redundancy is made in the books of accounts as on 31.03.2021

THOTRTTINEIE WORTY FIMROCNY 37, HQETTEe FYW/ST 65.49 ©F Se.nse Zedd. 2018-193Q,
TRIWOT TROORE TOEFYFE TORF N, SEICINT. FTTBW, 30T 083 FIANTOTRN ONIRRIFILRNG,.
BOTIOI FeENRT 33%@/3@@@6&), m@ad@ @o&;m%@gﬁamﬁd W) ATOOT I RN, SCIRORYTH
SO TN TOPTONFBYROT WO ae@w%d BOTACID DR FoTee Fe9 Boceden” ?3@@6%6. DEYCIRODNT
QITVTF) WABONTITA, FYFTT LTZODTEA, 31-03-202180, &3 THIFATY SRFPYTe DTF FIR, BRERNG,.
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26. PRODUCTION, STOCKS AND SALES:

WOTTE, TOTRNT T FRTIIND (Rs. in lakhs Sp. ©F9Q)
Current Year %3 vt Previous Year %008 RIX¢
Class of
Goods
TN Unit Hutti  |Chitradurga| Total Hutti  |Chitradurga | Total
SE | Zomwe | =Y uIHRE | iy By | wgmene | oy
Quantitative Particulars
wammses NWTNRH
Milling 4 4
Botng Ore Tons 453328 453328 638540 638540
ClaleN) WINRY
Gold Grams [1113575.97 1113575.97 [1724641.93 1724641.93
Actual o reonid
Production Silver Grams | 118677.44 118677.44 | 187180.42 187180.42
TORNE WTITS %9 Mo
Wind
Energy KWH 18522713 | 18522713 22930086 | 22930086
Do [Wey TWeF
QTS
Gold Grams [1081427.08 1081427.08 |1501384.09 1501384.09
Opening Stock AN MooneHd
- -
TROODT TR Silver Grams | 148715.16 14871516 | 192530.36 192530.36
) moonsd
Gold* Grams | 844539.73 844539.73 |1330553.24 1330553.24
83 MoONed
Closing Stock 2 -
@80 TRD Silver Grams | 149957.23 149957.23 | 148715.16 148715.16
- a9 oONsH
Gold Grams  [1100421.07 1100421.07 |1894530.04 1894530.04
AN [apielat=
Sales Silver Grams | 115917.20 115917.20 | 225296.50 225296.50
RTOL
i) moOnsd
Wind Energy. KWH - | 18522713 | 18522713 22930086 | 22930086
EEDIOV WV [{HAN] 2@?,3@
QRS
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(Rs. in lakhs 3. @371%3@3)

Current Year B2 SR Previous Year 00T IR
1 f d . . . .
¢ :;S;: e;G;:FS Hutti Chitradurga|  Total Hutti Chitradurga| Total
" ] uIHRE | iy =y | ugmne | oy
Value Particulars 7.33@5% QJTTNEL
Gold 29145.44 29145.44 1 30800.13 30800.13
Opening Stock AN
TROORT TIT Silver 58.43 58.43 72.05 72.06
39
B3
Gold 23173.14 23173.14 | 29145.44 29145.44
Closing Stock AN
B0 DI Silver 77.05 77.0 58.43 58.43
39
B3
Gold 54645.06 54645.06 | 70586.81 70586.81
Sales AN
ERVEleRlS Silver 68.42 68.42 96.99 96.99
g
Wind Energy 629.77 629.77 779.62 779.62
pleves éacjaszswﬁ
Gold Under Gold Monetization Scheme
WI T BowRLTTrD CdRCRTODRONIT 83, (Rs. in lakhs Sw. ©3n¢Q)
Particulars 995 purity [Converted to Cost Value Value as Remarks
1000 purity |©Re0 &P, | per certificate
QWO 995 53%3 1000 mcgpé HedF e RO
SRERENVESY
Opening stock (Grams) 250378.05 249126.16 5458.53 8897.11 | Certificates issued
BTORT TOA(MRONTY) for 995 purity
Closing stock (Grams) 500951.82 498447.06 10921.33 21977.60 995 m%éﬁ
©WOIT TOII(TRONTY) S%F@J%@Wﬂ@?}b&
QeTBSRNT

255



D By UK NS 0T ACHW3

Notes 1 - 32 form part of the accounts
1 - 32 OB3NS LTLNW0 I3, TINY w0, YONWINTOTII.

To be read with our report of even date.

For BV C & Co.,

Chartered Accountants

ICAI Firm Reg.NO 008154S For and on behalf of the Board

Sd/- Sd/- Sd/-

%%QTSIE{I‘?NDRASHEKARA SHETTY) (Prabhuling Kavalikatti, IAS) (Manappa D. Vajjal)
Managing Director Chairman

MEMBERSHIP NO.216516

] DIN: 09102902 DIN: 09310283

UDIN:

Place : Bangalore

Date : 05.10.2021

Qe DTVOTT Tz, WOLO3ROATR LTBZR,

N D 2 WOTE IOT JTTeN

RVFTE WFTOLOL

DIND PRFE =eeo. 0 : 0081548 OTLOD JTewoNn

Ao/~

(2. Bom3eadT 3y R /- T /-

TOLVTIVTID (FppOon® BROTY, DINTF) (ST R. )

ARG Fo: 216516 RBWTE AT SEED

CIVRVNT LA =
8225 : 09102902 822 : 09310283

;g)%ﬁ : 2oneRd

HJ00T ¢ 05.10.2021
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